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PETRO VIETNAM PHUOC AN PORT SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT & OPERATION Independence - Freedom - Happiness
JOINT STOCK COMPANY
Noy///{/PAP-TCKT Dong Nai, July 2/ ,2025

To: Hanoi Stock Exchange (HNX)

In accordance with the provisions of Clause 3 and Clause 4, Article 14 of Circular
No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance
guiding the disclosure of information on the stock market, Phuoc An Port Investment
and Exploitation Joint Stock Company (Stock Code: PAP) hereby discloses the
financial statements (FS) for the second quarter of 2025 to the Hanoi Stock Exchange
as follows:
1. Financial statements for the second quarter of 2025 as stipulated in Clause 3,
Article 14 of Circular No. 96/2020/TT-BTC includes:
[XISeparate FS (Organizations without subsidiaries and superior accounting units
with affiliated units);

[IConsolidated FS (Organization with subsidiaries);

[JConsolidated FS (Organizations with accounting units under the organization
with separate accounting systems).

2. Explanatory documents must be disclosed simultaneously with the financial
statements as prescribed in Clause 4, Article 14 of Circular No. 96/2020/TT-BTC,
including :

+ Does the profit after corporate income tax in the Income Statement of the
reporting period change by 10% or more compared to the same period last year?
O¥es XINo
Explanation document of Profit after tax changed by 10% compared to the same
period last year:
L¥es XINo
+ Is the profit after tax in the reporting period a loss, shifting from profit in the
same period last year to loss in this period or vice versa?
L1¥es XINo
Explanation document of Profit after tax in the reporting period is a loss,
transferred from profit in the same period of the previous year to loss in this period or
vice versa:

OYes XINo

Representative of the organizationﬂ,

——

TONG G1AM POC
Truong Hoang Hai
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PETRO VIETNAM PHUOC AN PORT INVESTMENT & OPERATION JOINT STOCK COMPANY

Phuoc An Port, Ba Truong Hamlet, Phuoc An Commune, Dong Nai Province, Vietnam

BALANCE SHEET
Quarter 2 of 2025

(Issued under Circular No. 200/2014/TT/BTC dated 22 December

Template No.

B0la-DN

2014 of the Ministry of Finance)

30-Jun-25
Unit: VND
Items Code Notes Ending balance Beginning balance
1 2 3 4 5
S A. CURRENT ASSETS - 100 - 1,529,543,189,904 744,278,577,109|
I. Cash 110 B 460,791,768,059 276,599,012,946
1. Cash o - 11 3.671.768.059 2,659.617.192
2. Cashequivalents - 12 B 457,120,000,000 273,939,395,754
IL. Short-term investments - - 120 | —— B | —— - |
1. Held-for-trading securities ) - 21 | - | o
2. Provision for held-for-trading securities - B 122 ) - ) -
3. Held-to-maturity investments - 123 - _ _ I
II1. Account receivables - . 130 980,919,622,762 445,759,213,874
I. Trade receivables I 51 | 14,225,472,811 178,743,240
2. Advances to suppliers - 132 | 744,528,490,598 442,443,427,139
3. Intercompany receivables - 133
|4. Receivables from construction progress o 134 o P
5. Lending principal receivables - 135 | 216,000,000,0000
6. Other receivables - - 136 6,165.659,353 3,137,043,495
7. Provision for doubtful debts (*) I 137 - B S .
8. Shortage of assets waiting for resolution 139 - - B
IV. Inventories - o 140 1,911,951,647 141,046,120
1. Inventories 141 | L911L951.647) 141,046,120
2. Provision for obsolete inventories (*) | 149 |
V. Other current assets S | 150 | 85919847436|  21,779,304,169
| 1. Short-term prepaid expenses - - 151 | 3,160,250,813) 4,727,501
2. Value added tax deductibles B - - 152 ~ 82,726,769,164 21,741,749,209
3. Tax and other receivables from the State 153 | 32,827,459 32,827,459
4. Government bond repurchase transaction - - 154 | — B ] o
4. Other current assets S - 155 - . ]
~ B.NON-CURRENT ASSETS | 200 6,961,927,760,307|  6,376,629,531,808
L. Long- term receivables e | 210 _3,938,366,000 _3,878,366,000
1. Non-current trade-receivables - 211 D =7
2. Non-current advance to suppliers - - 212 ~3,861,366,000 3,861,366,000
3. Paid-in capital in wholly-owned subsidiaries 213 - ]
4. Long-term internal receivables - ] 214 B - ) -
3. Non-current lending principal receivables o 215 U E— | —
|6. Other non-current receivables - - 216 77,000,000 17,000,000
7. Provision for non-current doubtful debts (*) . I N A ,
II. Fixed assets e B . 20 | 3,993,303,667,043 4,059,319,315,122
1. Tangible fixed assets — e 221 1 3,965,006,116,737 4,030,293,072,532
Cost _ - o B ) 222 4,064,498,445.213 4,051,308,565,907
|Accumulated depreciation (*) o223 (99,492,328,476) (21,015,493,375)
2. Financial leases B 224 | B
Cost - ] 225 | | R o
Accumulated depreciation (*) - - 226 N | (A o
3. Intangible fixed assets ) - 227 - 28,297,550,306 ©29,026,242,590
Cost o - - 228 ~29,189,424,304 £ 29,189,424,304
Accumulated amortisation (*) B | 229 (891,873,998) (163,181,714)
II1. Investment properties e N s 230 S|
1. Cost - o o e ey 231 | S
2. Accumulated depreciation (*) . 232 = et oW ol SO
IV. Non-current assets in progress | 240 | 2,957,533,766,069 2,309,266,981,491
1. Long-term work in progress - 241 - _ 0 il 0
2. Construction in progress - 242 - 2,957,533,766.069 2.309,266,981,491
V. Long-term investments 250 Mt bt
1. Investments in subsidiaries - | o | - o
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Items Code Notes Ending balance Beginning balance
1 2 4 5
12. Investments in associates, jointly controlled entities B B 252 | 1
3. Investments in other entities | 2s3 - 8,000,000,000
4. Provision | for long-term investments = B 254 | a | (8,000,000,000)
5. Long-term held-to-maturity investments - 1 255 .
IV. Other long-term assets - 260 | 7,151,961,195)  4,164,869,195
1. Long-term prepaid expenses ) 261 7.151,961,195 4,164,869,195
2. Deferred tax assets - | 262 r ——
3. Long-term to too]s . supplies and spare par partb B e i
4. Other long-term assets 268 I B
270 8,491,470,950,211 7,120,908,108,917
B A.LIABILITIES 300 . 6,283,400,687,495|  4,665,103,147,773
1. Current liabilities - | 310 1,189,626,743,779|  547,321,807,128
1. Trade payables 131 | 47,114,773.315]  12,438.750,851
2. Advances from customers - iz | 14,090,112 -
3. Statutory obligations o K 2,174,871,433| 994,075,968
4. Payables to employees =) N . 7,495,639,363 6.640.684,197
5. Accrued expenses - - S 315 60,172,745,300(  218,769,187,843
6. Intercompany payables - 316 [ S
7. Payables from construction progress - - 317 I S
8. Short-term deferred revenues - B 318 B B |
9. Other payables e 319 843,840,342,710 - 34,029,054,418
| 10. Short-term loans and borrowings - =W 320 227,950,227,695|  273,410,000,000
| 11. Short-term provision o 321 ) ) R .
12. Bonus & welfare fund B - - 322 o 864,053,851 1,040.053,851
|13. Price stabilization fund - - 323 - B
14. Government bond repurchase transaction 324 . _
I1. Non-current liabilities 330 5,093,773,943,716|  4,117,781,340,645
1. Long-term trade payables - - 331
2. Long-term advance from customers P2 | i -
3. Long-term accrued expenses B | 333 | - y
4. Long-term internal payables of capital = 334 P = e B
5. Long-term internal payables 335 3 D
6. Long-term deferred revenues 336 _
|7. Other long-term liabilities 337 1,178,583,928,082 1,117,780,865,754
8. Long-term loans and borrowmgs ) 338 | 3.915,190,015,634 3.000,000,474,891|
9. Convertible bonds 339 L ol I
10. Preference shares - B 340 S
11. Deferred tax liabilities B - | |
|12. Long-term provision - | 342 [ —
| 13. Science and technology development { fund 343
) B. OWNERS’ EQUITY 400 | 2,208,070,262,716 2,455,804,961,144|
L. Capital ) o | 410 | | 2,208,070,262,716]  2,455,804,961,144
1. Contributed chartered capital 411 2,320,000,000,000f  2,320,000,000,000
- Shares with voting rights i - 411A 2,320,000,000,000{  2,320,000,000,000
- Preference shares - 411B -
2. Share premium o ] 412 | | 155,671,000,000f  155,671,000,000
3. Convertible bond option B - 413 I N L
4. Other capital - | 414 9,285.641,372)  9,285,641.372
5. Treasury shares ) 415 | - )
|6. Asset revaluation reserves 416
7. Foreign exchange reserves 7#:;___ a7 U | — _
8. Development fund | 418 2 069_@ 634 | 2,069,929,634
9. Enterprise re-organisation support fund 49 | 8 . —
10. Other funds belonging to owners’ equity 420 | |
11. Undistributed earnings - - 421 (278,956.308,290)|  (31,221,609,862)
- Undistributed earnings by the end of prior per:ods | 4a21A | (31,221,609.862)]  (13,913,182.298)
- Undistributed earnings of current period o 421B (247,734,698,428)]  (17,308,427,564)
12. Fund for capital expenditure - R B > N . o
I1. Other funds - | 430 | 1 S| . o
L. Subsidised fund I . =1 R L - -




Code Notes Ending balance

Beginning balance

Items
1 2 3 4 5
2. Fund for fixed assets in use 432
TOTAL LIABILITIES AND OWNERS’ EQUITY 440 8.491,470,950,211 7,120,908,108,917
Chief Accountant

Preparer

Chu Vinh Hoang Yen

Nguyen Duy Hoa
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PETRO VIETNAM PHUOC AN PORT INVESTMENT & OPERATION JOINT STOCK COMPANY
Phuoc An Port, Ba Truong Hamlet, Phuoc An Commune, Dong Nai Province, Vietnam

Quarter 2 of 2025

Template No. B02a-DN

(Issued under Circular No. 200/2014/TT/BTC dated 22 December 2014

INCOME STATEMENT

of the Ministry of Finance)

Unit: VND
Quare e e S Ay aper
Item : Notes ereporting q
Current year Previous year Current year Previous year

1. Revenue from sale of goods and
rendering of services

2. Deductions

3. Net revenue from sale of goodsv and|
rendering of services (10=01- 02)

19.231,186,933

68,642,000

19,162,544,933

29,315,619,066

322,444,000

28,993,175,066

4, Cost of goods sold and services rendered |11 75,366,333,244 - 138,353,213,837 -
r:n' dg:ﬁzso?:Zf::@ggﬁfl';;’f)gm e gpﬁ (56203788311 7; L aooscosrrnl -
6. Finance income 21 6.710,551,404 4,477,000,000 9.233,003,457 4,477,000,000

77?1@&115:5 o 2 61,196,1;3,1;677 “ 4,850,403,600 124,005-,;5 l,észm 4,850,403,600
-1In wtu_c;t;rest expenses - 23 ! - - a - - = §
;. Selling expc:scs o _ 24 2,8712,538,044 5 4,74-5_,508.273 1
9. General and administrative cxpcn;- 25 I ]0,300,(;6:330 1,551,033,625 17,7;5;003,$;§ 7737,046,01 1,7397
z:_?_'zso}"_“;g"é profit: BURIRCRLE)) o (123,302,599,5;3) (i.;z;t;437.zzs) 7 (246,620,498,878) (3,41_;,;;:;
11. Other income 31 6,200 - 214,532,382 -
12. Other expenses 32 1,328,161,932 . l,328,7; 1_‘;32 .
713.70'ther proi:& k40=31-32) 40_ 1,328.155.7:32 . (1,114,199,550) .
;'E‘w’;w’“"ﬁ"g profit before tax (50~ 50 - (1#,130,755,320) - 92an29) (247,734,698,428) (3,419,415,339)
15. Current corporate income tax expense |51 - - - -
16. De_ferred tax in;o:;;f-(:xpcnse) N 52 1 . - - - - -
17.7Ne7t ;);oﬁt after tax (6%5&1?2)7 | 60~ ] (125:0_,7_55,3201 (1.924,437225) ‘?ﬂ“j’é“f,‘f{ (3419,41.'_,.33%{
18. Basic earnings per share 70
19. Dil;led earnings per share R 7T i _
Preparer Chief Accountant

Chu Vinh Hoang Yen

Nguyen Duy Hoa
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PETRO VIETNAM PHUOC AN PORT INVESTMENT & OPERATION JOINT STOCK COMPANY

Phuoc An Port, Ba Truong Hamlet, Phuoe An Commune, Dong Nai Province, Vietnam

Template No. B03a — DN
(Issued under Circular No. 200/2014/TT/BTC dated 22
December 2014 of the Ministry of Finance)

e

Chu Vinh Hoang Yen

Nguyen Duy Hoa

CASH FLOW STATEMENT
(Under direct method)
30-Jun-25
Unit: VND
Accumulated from the| Accumulated from
Item Code Notes beginning of the year | the beginning of the
to 30.06.2025 year to 30.06.2024
1 2 3 4 5
1. Cash flows from operating activities
1. Cash recelpt fmm sales of [ goods, rendenng of services and other Sa]es 01 27,090,063,234
2. Cash paid to suppliers of goods and services 02 (636,371,810,235) (771,341,152,069)
3. Cash paid (o employees - 03 (23,092,869,798) (2,876,147,481)
4, Interest paid 04 (54,283,940,647)
3. Corporate income tax paid 05 - ]
6. Other cash receipt from operating activities 06 | 754,192,243,345 14, 140 172,933
7. Other cash paid for operating activities 07 (17,977,467,731) (84,116,475,039)
Net cash flows from operating activities 20 49,556,218,168 (844,193,601,656)
IL. Cash flows from investing activities )
1. Purchase and construction of fixed assets and other long-term assets 21 1(9,027,747,138) (83,988,188,164)
2. Proceeds from disposals of fixed assets and other long-term assets 22 - -
3. Loans to other entities and payments for purchase of debt instruments of other entities 23 (1,076,000,000,000) (8.500,000,000)
[ COIECUONS 10N DUTOWETS 4Ny ProCeeus TN Saie 0T UEDt MSUUIMENTS 01 ouer’ 24 N 632,819,395,754 38.500,000,000
5. Payments for investments in other entities 25 “
6. Proceeds from sale of investments in other entities 26 . s
7. Interest and dividends received 27 ) -
Net cash flows from investing activities 30 B (452,208,351,384) (53,988,188,164)
1I1. Cash flows from financing activities - -
1. Capital contribution and issuance of shares 31 | -
2. Capital redemption 32 -
3 anddwn of borrowings 33 625,974,776,374 861,855,012,081
4. Repayment of borrowings 34 (39,129,888,045) (12,402,718,235)
5. Payment of principal of finance lease liabilities 35 -
6. Dividends paid or Profit distributed 36 ) -
| Net cash Slows from financing activities 40 i - 586,844,888,329 849,452,293,846
Net movement of cash for the period (50 =20 + 30 + 40) 50 184,192,755,113 (48,729,495,974)
Cash and cash equivalents at beginning of period 60 276,599.012,946 103,248,204,977
Impact of exchange rate fluctuation ) 6l B -
Cash and cash equivalents at end of period (70 = 50 + 60 + 61) 70 460,791,768,059 54,518,709,003
Preparer Chief Accountant
c® PHAN
Q DAUKHI BAUTU
S
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PETRO VIETNAM PHUOC AN PORT FINANCIAL STATEMENT

INVESTMENT & OPERATION JSC PRI 2e)
FINANCIAL STATEMENT NOTES
(From April 1, 2025 to June 30, 2025)
I. Characteristics of the Company's Activities:
1. Form of Capital Ownership : Contributions from shareholders
2. Field of Business : Investment, Port Operation, and Oil & Gas Logistics Services...
3. Business Activities : “Investment, operation, and exploitation of seaports, logistics, and

other related services in compliance with legal regulations.”
II. Accounting Period and Currency Used in Accounting:
1. Financial Year: Begins on January 1 and ends on December 31 annually.
2. Currency Used: Vietnamese Dong (VND).
ITI. Applied Accounting Standards and Regimes:

1. Accounting Regime Applied: The Company applies the Vietnamese Accounting System for
Enterprises under Circular No. 200/2014/TT-BTC dated December 22, 2014, issued by the

Ministry of Finance.

2. Declaration of Compliance with Accounting Standards and Regime: The Management ensures
full compliance with the requirements of the current Vietnamese Accounting Standards and
Enterprise Accounting Regime in preparing both interim and annual consolidated financial

statements.
3. Accounting Method Applied. General Journal Method.
IV. Accounting Policies Applied:
1. Principles for Recognizing Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand, bank deposits, in-transit funds, and short-term
investments with a recovery or maturity period not exceeding three months from the purchase date,

which are easily convertible into a known amount of cash with minimal risk.

2. Principles for Inventory Recognition: As per Accounting Standard No. 02, issued under Decision

No. 149/2001/QD-BTC dated December 31, 2001, by the Ministry of Finance.

Principles for Inventory Recognition: I[nventory is recognized at historical cost, including
purchase costs, processing costs, and other directly related expenses incurred to bring the inventory

to its current location and condition.



FINANCIAL STATEMENT

PETRO VIETNAM PHUOC AN PORT QUARTER II 2025

INVESTMENT & OPERATION JSC

Ending Inventory Valuation Method: Historical cost is determined using the specific identification

method and accounted for under the perpetual inventory system.

Provisions for Inventory Depreciation: Provisions are recorded when the historical cost exceeds
the net realizable value, which is the estimated selling price minus the estimated costs to complete

and sell the inventory.

3. Principles for Recognizing and Depreciating Fixed Assets and Investment Properties: As
per Accounting Standards No. 03, 04, and 05 issued under Decision No. 149/2001/QD-BTC
dated December 31, 2001, and Decision No. 203/2003/QB-BTC dated October 20, 2009, by the

Ministry of Finance.

Recognition of Fixed Assets (Tangible, Intangible, Financial Lease): Fixed assets are recorded at
original cost minus accumulated depreciation. Original cost includes all expenses incurred to
acquire the asset up to its readiness for use. Subsequent costs are capitalized only if they enhance
the future economic benefits of the asset; otherwise, they are expensed in the period incurred. Gains

or losses on asset disposal are recognized in the period they occur.

When fixed assets are sold or liquidated, the original cost and accumulated depreciation are written

off and any gain or loss arising from the disposal is included in income or expenses for the period.

Depreciation Method of Fixed Assets (Tangible, Intangible, Financial Lease): Fixed assets are
depreciated using the straight-line method over their estimated useful lives, following the guidelines
in Circular No. 45/2018/TT-BTC dated May 7, 2018, and Circular No. 28/2017/TT-BTC dated
April 12, 2017, by the Ministry of Finance.

4. Principles for Recognizing Investment Properties: In compliance with Accounting Standard
No. 05, issued under Decision No. 234/2003/QD-BTC dated December 30, 2003, by the

Ministry of Finance.

5. Principles for Recognizing Financial Investments: In accordance with Accounting Standards
No. 07, 08, and 25 issued under Decision No. 234/2003/QD-BTC dated December 30, 2003,
and Standard No. 18 under Decision No. 100/QD-BTC dated December 28, 2005, by the

Ministry of Finance.

6. Principles for Recognizing and Capitalizing Borrowing Costs: In accordance with
Accounting Standard No. 01 issued under Decision No. 165/2002/QD-BTC dated December
31, 2002, by the Ministry of Finance.




FINANCIAL STATEMENT

PETRO VIETNAM PHUOC AN PORT QUARTER 11 2025

INVESTMENT & OPERATION JSC

10.

1%

12,

13.

14.

15.

Principles for Recognizing Other Costs: In accordance with Accounting Standard No. 01
issued under Decision No. 165/2002/QD-BTC dated December 31, 2002, by the Ministry of
Finance.

Principles for Recognizing Accrued Expenses: In accordance with Accounting Standard No.

01 issued under Decision No. 165/2002/QD-BTC dated December 31, 2002, by the Ministry of

Finance.

Principles and Methods for Recognizing Provisions: In accordance with Accounting
Standard No. 18 issued under Decision No. 100/QD-BTC dated December 28, 2005, by the
Ministry of Finance.

Principles for Recognizing Owner's Equity: In accordance with Accounting Standard No. 01
issued under Decision No. 165/2002/QD-BTC dated December 31, 2002, by the Ministry of

Finance.

Principles and Methods for Revenue Recognition: As per Accounting Standard No. 14

issued under Decision No. 149/2001/QD-BTC dated December 31, 2001:

- Income from sales

Income from provide service

- Financial activities income

- Construction contract income

Principles and Methods for Financial Expenses Recognition: In accordance with
Accounting Standards No. 01 and 16 issued under Decision No. 165/2002/QD-BTC dated
December 31, 2002, by the Ministry of Finance.

Principles for Recognizing Corporate Income Tax Expenses (Current and Deferred): In
accordance with Accounting Standard No. 17 issued under Decision No. 12/2005/QD-BTC
dated May 2, 2005, by the Ministry of Finance.

Foreign Exchange Risk Provisions: In accordance with Accounting Standard No. 10 issued

under Decision No. 165/2002/QD-BTC dated December 31, 2002, by the Ministry of Finance.

Other Accounting Principles and Methods: In compliance with other accounting standards

and government regulations.




FINANCIAL STATEMENT
PETRO VIETNAM PHUQOC AN PORT OQUARTER II 2025

INVESTMENT & OPERATION JSC

Prepared by Chief Accountant General Director

Chu Vinh Hoang Yen Nguyen Duy Hoa Truong Hoang Hai
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