
PETROVIETNAM FERTILIZER AND
CHEMCALS CORPORATION

NORTIIERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

No.'4!9Jtva,-TCKr
Re: Announcement of Financial Statement for the

2nd quarter of2025.

THE SOCIALIST REPTJBLIC OF VTETNAM
lndependence - Freedom - HaPiness

Hanoi,lb July 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: The Ha Noi Stock Exchange

Pursuant to the Clause 3, Article 14 of CircularNo.96l2020lIil-BTC dated November

16,2020, issued by the Minisbry of Finance providing guidelines on information disclosure

on the securities market, Northem PetoVietnam Fertilizer and Chemicals Joint Stock

Company (PWCCo-PMB) hereby discloses its Q212025 financial statements to the Hanoi

Stock Exchange and the State Securities Commission as follows:

I . Name of company: Northern Petrovietnam Fertilizer and Chemicals JSC

- Stock symbol: PMB

- Head Office Address: 4th Floog Vietuiam Peholeum lnstitute Build;ng, No. 167 Trung

Kinh Street, Yen Hoa Ward, Hanoi City.

- Tel:024.35378256 Fax:024.35378255

- Email: pmb@pvfcco.com.vn Website: htp://pmb.vn

2. Disclosure content:

- The financial statements for the 2od quarter of2025:

EI Separate financial statements (the parent company does not have subsidiaries,

and the parent accounting unit does not have any dependent units);

E Consolidated financial statements (the parent company has subsidiaries);

tr Combined financial statements (the parent company has dependent accounting

units with separate accounting systems).

- Cases that require explanation ofthe reasons:

+ The auditing firm issued an opinion other than an unqualified opinion on the

financial statements (for the audited financial statements of 2024):

EYes trNo
Explanatory document is required in cases where "Yes" is selected:

EYes trNo
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+ The after-tax profit in the reporting period shows a discrepancy of 50lo or more

before and after the audig shifting from a loss to a profit or vice versa (for the

audited financial statements of 2024):

tr Yes ElNo

Explanatory document is required in cases where *Yes" is selected:

EYes trNo
+ The net profit after corporate income tax in the income statemeirt for the reporting

period changes by l0o/o or more compared to the same period of the previous year:

EI Yes tr No

Explanatory document is required in cases where "Yes" is selected:

MYes trNo
+ The net profit after tax in the reporting period shows a loss, changing &om a profit

in the same period ofthe previous year to a loss in the current period, or vice versa:

E Yes EI No

Explanatory document is required in cases where "Yes" is selected:

E Yes MNo

This information was disclosed on the company's website on r,{[ luty 2025 at

following link: http://pmb.vn

3. Report on Traosactions with the value equal to or exceeding 35% of Total Assets in

2025: ln case of such transactions, the listed organization is requested to fully r€port

the following details:

- Nature ofthe transaction: Sale and purchase of goods

- Transaction value as a percentage of total assets (7o) (based on the most recent audited

financial statements): 356%

- Transacdon completion date: June 30,2025

We hereby commit that the disclosed information is true and accurate, and we take firll
responsibility before the law for the content ofthe disclosed information.

,\

Recipients:
- As above;
- BOD, BOS, Director (to rfport);
- Save VT, TCKT.NTVAdfr,/
Attacteil file:
- Q212025 Financial Statements;
- Explanation for the change in profrt after

tax exceeding 10% compared to the same
period last year.
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Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Company
Address:4th Floor, Vietnam Petroleum Institute Building, No. 167 D. Trung
Kinh, Yen Hoa Ward, Cau Giay District, Hanoi.
Tel: 02435378256 Fax: 024.35378255

DN - BALANCE SHEET

Finmcirl rcports
Second Quaner of2025

Denominrtor: B0I -DN

Codes Notes Closing brlanc€ Opening brlrrce

ASSETS

A. CURRENT ASSETS 100 266.816.956.136 1E4,250,{{0,9J3

I. Cash and Cash equivalents 178.498.2t7.028 139,8fi,793,500
l. Cash lll 32,380,014,578 46,805,892,580

2.Cash Equivalents tt2 146,t tE,202,450 93,035,900,920

Il. Short-term linancial inyestments r20

l. Trading securities t2l
2. Provisions for trading securities 122

3. Held to maturity investment 123

8l,{30,133,s22 I1,056,s92,760
I . Short-term receivables liom customers lJl 9 ,012,t 65 ,846 8,000,483,177
2. Shon-term advances to suppliers 132 72,052,162,268 2,868,064,7 52

3. Intra- company receivables tJ3
4. Receivables based on stages ofconstruction contmct schedule

5. Receivables from shon-term loans 135

6. Other receivables 136 365,805,408 188,044,83 r

7. Provision for bad receivables debt 137

8. Shortage ofasses awaiting resolution

lV. Inventory ll0 6,1E9,530,433 32,943,3E5,69,1
l. Inventorv rtl 6,189,530,433 32,943,385,694
2. Provision for devaluation ofinventories H9
V. Other short-term assets 150 699,075,153 {08,668,979
l. Prepaid expenses t5l 699,07 5,t53 408 ,668,97 9 /.
2. Deductible input VAT t52 t/,
.3. Taxes and other payables Stale B 153

4. Trading Govemment bonds t5{ \\r
5. Other short-term assets r55

P

H6

\q
B. NON.CURRENT ASSETS 200 6,637,2t9.957 E,604,6t 8,874
l. Non-currcnt receivables 210 72,000,000 72,000,000
l. Receivables from customers 2tt
2. Advances to liers 2t2
3. Workin capital from subunits 213

4. Intra- receivables

5. Long+erm lending 215

6. Other lon -term revceivables 216 72,000,000 72,000,000
7. Provision for bad receivables debt 219

Il. Fixed assets 220 3,256.964.003 3,7 t9 .537 .221
l. Tan ble fixed assets 221 3,256,964,003 3,719,531,224

- Cosl 222 38 ,066,366,977 43 ,7 33 ,85 5 ,7 00
- Accumulated depreciation (34,809 ,402,97 4) (40,014,3 18,476)

2, Fixed assets under finance lease 224
- Cost

- Accumulated depreciation 226

3. lntagible fixed-assels 0 0
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Items Codes Notes Opening balance

- Cost 22E 95,613,600 95,613,600

(95,613,600) (95,613,600)

IIl. InYestment Property 230

231

- Accumulated amortization 232

lV. Long-term assets in progress 210

l. Long-term work in progress 211

2. Consbuction in progress 212

V. Long-term inYestment 250

l. Investments in subsidiaries 251

2. Joint venture capital contribution

3. Other long+erm investments 253

4. Provision for long-term investments 25,1

5. Held-to-maturity investments 255

VI. Other non-currellt assets 260 3,30E,255,954 .r,813,081,650

l. Long-term Prepaid expenses 26t 3,308,255,954 4,813,081,650

2. Deferred tax assets

3. Long-term substituted equipment, supplies and spare pans 263

4. Other long-term assets 268

5. Goodwill 269

TOTAL ASSETS 270 273,454,t16,093 192,E55,059,t07

RESOURCES

C. LIABILITIES .100 tl8,526,E52,802 50,421,479,55E

I. Current liabilties l18,526,852,802 50,424,479,558
l. Payable to suppliers 3ll 4,446,484,798 t7,628,905,09t
2. Advances from customers 312 47,374,070,t3s t7,824,877 ,033
3. Statutory obligations 313 I ,969 ,085 ,234 E94,66t,304
4. Payables to employess 3l{ 394,23t,665 5,940,E46,092

5. Accrued expenses Jt5 9,338,000,256 865,113,654

6. lntra-company shon-term payable 316 .1
647. Payables from construction confiact 317

.)Z!

8. Shon{erm deferred revenue llE c0N

9. Other short-term payables 49,506,52t,2t4 4,254,622d#,1
10. Short-term borrowings and finance lease liabilities t20 CHA

I l. Provision for short-term payable 321 MIE

T

ON

HAI

0!

B.

322 5,498,459,500 3,015,453;EQ
I 3.Price Stabilization Fund J2l :
14. Trading Govemment bonds

ll. Long-term liabilities 330

l. Long-term payables to suppliers 331 0 0

2. Long-term Advances Ilom customers 3.12 0 0

3. Long terrn Accrued expenses 333 0 0

4. Working capital from subunits J3r 0 0

5. Long term payables to related parties 335

6. Long term deferred revenue J36

7. Other long term liabilities J37

8. Long term loans and debts JJ8

9. Convenible bond 3.19

10. Preference shares -l{0
I l. Defened tax liabilities 3ll

IIIIIIIIIIIIIIIIIIIrIIIIrII
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Closing brhncc

- Accumulated amortization

- Cost

262

310

319

12. Bonus and Welfare fund

321



I tems Codes Closing brlance Opeoing balance

l2- Provision for bad debts J,t2

13. The development ofscience and technology fund J.IJ

D. OWNER'S' EQUITY {00 151,921,323,291 142,4t0,580,249

l. Capital 154,927,323,291 1,12,430,580,249

l. Contributed chartered capital lll 120,000,000,000 120,000,000,000

Ordinary shares 4l la r20,000,000,000 120,000,000,000

Preference shares 4ltb
2. Share premium 112

3- Bond Option {13

4. Other equity {t{
5. Treasury shares .t I5
6. Asset reYaluation difference .l l6
7. Foreign exchange gain4oss 117

8. Supplementary capital reserve fund ,tt8 10,032,669,580 10,032,669,560

9. Financial reserve fund

10. Other fund ofowners' equity 120

I l. Undistributed earnings 42t 24,894,653,71I 12,397,910,669

Previous year undistributed eamings 12la t?,397,910,669 4,664,135,262

This year undistributed earnings t2lb 12,496,743,042 7 ,7 33 ,77 5 ,407

!22
13. No controlling interest 129

II. Other fund lJ0
l. Funding source {3t
2. Fixed assets arising ftom other fund tJ2
TOTAL RESOURCES {10 27 3,454,176,093
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CoEp.try: Nonh PetrovieuEm Fertilizer & ChemicalsJoin Stocl Compar

Addr.*.: 4th noor, VieuEm Peuoleum Institute Building No. 167 D.

Trung Kinh, Yen Hoa War4 Cau Giay Districl Hami.
T.l| 02435378256 Frrt 024.35378255

Fil|.mid E!or!
Secod qrner of2025

D\ .I}.'CO}If STATI}If\T - SECOID QT.ARTER OF 2025

ChiefAccountrnt

D.tromin.tor:8 02 - DN
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Nguy5n Thi Vin Anh

Ac.umul.tedtTlt\ts Currctrt Quartcr Prior Qurrter
Accrmuhted

lhi! y.rr

0t 825 .869 ,474,420 686,615,t25,340 1,5t0,t01,678,959 t,225,903,t04,007l. Reveoue ftom sale ofgoods and rendering ofservrces

37 .789 .661 .6362 Deductions t)2 32,27 I .646,716 t9,003,911,45t 52,2? 5,893 ,05 t

I,lEE,l l.t.ll:.J713, N.t rtvcro. fmD ..h ottoodr rrd rrrd.rir! of
!.rvicl. (10=01- 02)

l0 793,597,827,614 667,61l,r9l,E89 t,52E,52s,78s,mr

770,013,322,864 641.501,927,344 r ,480,443,t77,085 1.144.194.618.1804. Cosls ofgoods sold and services rendered

20 23,56.r,50{,760 2{,109,26t,515 1t,0t1,908,82.1 t3.9tE.E2J.t9l5. Groas proria frod srlG of toods .trd rerdcrirg of
scrvic6{2(F10-l l)

I ,291 ,435,228 325.688,6886. Income from financial activities 2l 730,685,880 t69,982,308

7. E\penses from linancaal activities 22 7S,J{2,.166 0 87,653,12{ 0

- ln \rtrich: hrteresl expenses 2l 75,342,466 87,653.424 {)

t. Share in profiB ofassociates 2t 0 0 0 0

9. Selling expenses 25 12,451,272,E92 14,197,566,003 25,32t,605,150 25,923 .606,942

I0. Geneml and adminislrative expenses 26 3.429,878,187 3 ,493.297 ,573 6,640,553,920 6,7 4E,679 ,7 51

I l. Oper.tirg prolir {f,{F20+l2l-221+21425+26)l 8.338,696,91s 6.5EE,JE3,277 17J16,531,557 11,572,226.186

12. Other income 3l 558,r 8 t,129 t4,1.19,023 2,3tt,421,003 269,94i,t48

I3. Other expenses .12 t6,158,t20 0 t6,458,r20 0

lr. Olhrr profit ({0=Jl-32) JO 5{t,72J,209 14J39,021 2.101.96E.EE3 269,9{3,1{8

15. lict prolit before t.r (50=10|,10) 50 8,E80,J20,12{ 6,602,722,300 19,618,500,t.t0 I I,E12.169,33t

16 Cuneflt corporate income ta\ expense 5l 1,7?6,084,025 t,120,544,460 3 ,997 ,571 ,638 2,456,t 34,007

17. Deferred coeorate income tax expense s2 0 0 0

60 7. t0t,116,099 5,282,177,8{0 I5,620,928,802 9J85,135,32?

l8.l Net profit after tax ofthe parent 6l 0 0 0 0

18.2 Equity holders ofNCI 0 0 0 0

19. Basic eamings per shard*) 0 0 0 0

l0 Drluled EPS 1l 0 0 0 0

NG IY

pxAH sdNVA
xrir cxii oiu n

c

MIEN BAC

IIIrI

,2025

riroix rntldxc
Nguy6nn6txrtg

Codcs

II

30

It. Nct profit rfter tu(6F50-51-52)

62

70



Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Compar
Address: 4th Floor, Vietnam Petroleum Instituie Building, No. 167 St.

Trung Kinh, Yen Hoa Ward, Cau Giay District, Hanoi.

Tel: 024.35378256 Fa* 024.353'18255 Denominator: B03A-DN

DN . CASH FLOWS STATEMENT - PPGT

As ofJune 30, 2025

Accumulated
last year

ITEMS Codes Notes
Accumulated

this year

I. Cash flows from operating activities

0l 19,618,500,440 t t ,842,t 69 ,33 4l. Net profit before tax

2. Adiustments for

Depreciation and amonisation 01. 462,573,221 | ,4',13 ,t08,233

03 0 -2,322,1t5,230Provision for decline in value of investments

Unrealised foreign exchange losses 0{

-325,688,688Gain fiom disposal ofequity investments in other entities 05 -t,291,435,228

Interest expenses 06 87,653,424

Other adiustrnent 07

3. Operating income before changes in working capital 08 t8,877,29t,857 10,667,173,619

Decrease/(increase) in receivables 09 -72,409,48E,943 t,299,566,859

Decrease/(increase) in inventories l0 26,7 53 ,85 5 ,26 t 42,580,960,555

Increase in payables (not included interest expenses and

income tax payables) lt 64,458,065,381 4l,513,175,953

Decrease/(Increase) in prepaid expenses t2 I,214,419,522 I ,218 ,409 ,837

Decrease(Increase) in securities held for trading I3 0

lnterest paid -E7,653,424

Enterprise income tax paid l5 -2,636,269,535 -88,300#
Other income fiom business activities t6 I t0,24s,602,500 2,8268ff;
Other cash inflowV(outflows) fiom operating activities -l I1,086,782,500 I l /,t k'!fi

Cash flows from operating activities ?0 35J29,040,1l9 il II

ll. Cash flows from investing activities MIEN\
l. Purchase and construction offixed assets and other long-
term assets 2t

2. Proceeds from disposals ofassets 22 2.035,948,l8 t 225,877 ,273

3. Loans provided to related parties and other 23

4. Collection of loans provided to related parties and o$er 21

5. Payments for equity investments in other entities ,<

6. Proceed liom collection investment in other entitv 26

7. lnterest and dividend received 11 l,29 t,435,228 325,688,6E8

Cash flows from irIvesting activities t0 3,327,3E3,409 55t,565,961

lll. Casb flows from financing actiyities

l. Proceeds from issuance ofordinary shares 3l
2.Money to retum contributed capital to ovrners, buy back

shares ofthe issued enterprise 32

3. Proceeds from bond issuance and bonowings 33 76,600,000,000

II I
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ITEMS Codes Notes
Accumulated

this year
Accumulated

lrst year

4. Paym€nts ofloan 3{ -76.600.000,000

5. Paymens for principal of finance leaser J5

6. Dividend paid to owner 36

Cash flows from financing activities t0 0 0

Net cash increase/(decrease) (50 = 20+30+40) 50 18,656,123,528 12,2t3,307,564

Cash and cash equivalents at the beginning ofthe period 60 139,841,793,s00 t20 ,8s6 ,663 ,223

Cash and cash equivalents al th€ end ofthe p€riod
(70 = 50+60+61) 70 17E,49E,217,02E t33,069,970,787

The Prepaper

ru6 rrtldne PnoNc rc[r
Nguy6n Thi Vin Anh

Chief Accountant
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PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

Nonh Peuovictnarn Fertilizer & ChemicalsJoin Stock Company
4th Floor, Vietnam Petroleum Institute Building, No. 167 St. Trung Kinh,
Yen Hoa Ward, Cau Ciay District, Hanoi.

Form B09-DN

Issued under Circular No. 20020 | 4ITT-BTC dated

December 22,2014, ofthe Ministry ofFinance

FINANCIAL STATEMENT NOTES

Second Quorter of 2025

L Characteristics of the com ny's o tions

t. Form of capital ownership

2. Business sector

3. Business activities

4. The operational characteristics ofthe enterprise during the financial year
aflect the financial slalements

5. Statement on the it of information in the financial statements

in accountingll. Acco

used in

lll. Accounting standards and policies applied

2

l.App lied accounting policies

2. Statement on cgmpliance with accountifrg standards and policies

IV. A ied accounting policies

l R€cognition principles for cash erd cash equivalents

Cash and cash equivalents include cash, demand
deposits, cash in transit, and shon-term investments
with a maturity of no more than 3 months from the
date ofpurchase, which can be easily converted into a

known amount of cash and are not subject to
significant risks at the reporting date.

Accounts receivable are classified as receivables from
customers, internal receivab les, and other receivables

2. Accounting principles for linancial inv€stments

Accounting principles
Nguy6n t6c ghi nhin hnng t6n kho:

J. for accounts receivable
4.

Recognition principles for inventory

Recognition principles for inventory

- Inventory valuation methods

At cost

Engaging in the business of fertilizers and other
chemical products; freight transportation by trucks and
inland waterways; warehouse services; and
trade promotion and marketing activities.

Joint-stock

Tnde and services

PH

c,

c

A

I

Circular 200/20I4/TT-BTC dated 22/ t2/2014 of the

The financial statements are prepared and presented in
accordance with the current Vietnamese accounting

From 0l/01 to 3l/12

D6n Nam

M ofFinance

standards and

- Inve ntory accounting methods ar disclosure

I. Annual accounling period

accounting

llqgltted average



- Method of making provision for inventory r,rrite-down

Provision for inventory write-down is recognized when

the net realizable value ofinventory is lower than its
cost and is recorded as part ofthe cost ofgoods sold
for the

5. Recognition and depreciation of fixed assets

ition les

- pepreciatiS!lqetho4lfor lrry1lq$9ts (1q4g!qle,

6. ition and d tion

at cost

lease SEaight-line method

- Depreci ation methods for investment

7. Accounting principles for deferred corporate income tax

E. Accoun rl les for prepaid expenses

9. Accou for liabilities

10. Recognition and capitalization principles for borrowing costs

I l. Recognition principles for accrued expenses

12. Principles and methods for recognizing provisions for liabilities

13. Recognition principles for unearned revenue

l{. ition principles for shar€holders' equity

- Recognition principles for owners' contributions, share premium,
convertible bond options, and other owners' equity

for exchange rate differences

15. Revenue recognition principle! and methods

- Sales revenue

- Revenue from providing services

Based on value and useful life, allocated using the

-line method
Liabilities are classified as payables to suppliers,

intemal payables, and other payables
lnterest expenses are recognized in the profit and loss

account when incurred, except when capitalized in
accordance with the accounting standard for

costs." PH,

Recognized based on reasonable and reliable estimates BO

AII

rt

f amounts due for goods and services consumed

the eriod

o

d

E6

N

eq ts reco to
capital contributed by the ownen. Capital surplus is

recorded as the difference between the actual issuance

price and the nominal value of the shares. Treasury
stock is recognized at the actual cost of purchase and
presented in the balance sheet as a reduction in o$rers'

Net profit after tax shown in the balance sheet is the
profit from the company's operations after deducting (-

) corporate income tax for the current year.

Compliance with the five conditions for revenue
recognition as stipulated in Accounting Standard No.
l4 "Revenue and Other lncome."
Compliance with the four conditions for revenue
recognition for service provision as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income."

- Financial income, other income

Full compliance with the two conditions for
recognizing financial activity revenue as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income."

- Revenue from construction contracts

for hxed assets (tanCiblg,irltalgt&,l4qnce !gq!e)

principles for investment properties

for investment properties

Recognition prinliples for revaluation surplus ofassets

Recognition principles for undisnibuted profits

the actual



16. Accounting principles for revenue deductions

17. Accounting principles for cost ofgoods sold

18, Accou ses

19. Accounting principles for selling expenses, general and
administrative expenses

20. Principles and methods for recognizing current corporate incom€ tax
expenses, deferred corporate income tax expenses

21. Other accountirg principles and methods

The Prepaper Chief Accountal

Hanoi, July ,2025 .r $t
r

.E
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Revenue deductions include trade discounts, sales

retums, and rebates. For goods and services consumed
from previous periods but with adjustments for
discounts, rebates, or retums before the fmancial
statements are issued, these are recognized as revenue

reductions in the financial statements ofthe reporting

Cost ofgoods sold is recognized in alignment with the

Corporate income tax expense is determined based on

taxable income and the applicable corporate income

Deferred corporate income tax expense is determined

based on temporary differences to be deducted, taxable
temporary differences, and the applicable corporate
income tax rate.

revenue it

rate for the current year.
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Vl - Additional Information for ltems Presented in the Balance Sheet:

Beginnitrg of Period

54,923,209

6,87 5,436,658

End of Period

204,742,863

32,17 5,2',1 I ,7 I 5

32,3E0,014,578

14,378,985,819

3,302,866,819

3.458.577.827

926,943,479

Delsils of non-lem ban* deposits (a)

- Agribank

Totol (o)

- Non-term bank deposits (a)

- VCB - Thdng Long

- BIDY

- PVConBqnk

l Cash

- Cash

- VCB - Ba Dinh

- Vietinbqnk

32,17 5,27 I ,7 l5
t,232,161,fi3

8,7 50,685,187

46,7 50,969 ,37 t

{6,E05,892,580

392,91 3,814

11,552,8 t 3,129

46,7 50,969,37 I

t 6,38 t ,670,679

32,175,497

End of Period Beginning of Period

Provision Cost Provision

1 46, 1 1 8,202,,150 93,035,900,920

4,1t8,202,450

20,000,000,000

60,000,000,000

23 ,035 ,900 ,920
30,000,000,000

40,000,000,000

62,000,000,000

9,0r2,165,846 8,000,4E3,t 77

8'000,,1E3,1779,0t2,165,846

7 ,524 ,233 ,966 7,504,078,987

496,404,t901,487,931,880

7,504,07E,987

7 ,504 ,07 E ,98',1

188,0{{,83r

102,929,236

85,115,595

32,943J8s,694

I t6,43t,923

7,524,233,966

7,s24,233,966

85,E05,408

82,947,168

6,189,530,,133

252,404,954

91,169,598

5,845,955.881

2,858,240

32,826 ,9 s3 ,77 t

i

Work-in-P ress Assets8. Lo

Total
I r

2. Short-term Financial Inyestments

- Held-to-maturity investments

Short-term: Term deposits
. YCB

- Vietinbqnk

- BIDY

3. Accounts Receivable from Customers

- Short-term accounts receivable from customers (details of
receivables from customers accounting for l07o or more of
total receivables)

Petrochemical and Fertilizer Corporation - Joint Stock Company
PVFCCo

Other customer receivables

- Long-term accounts receivable from customers

- Receivables from customers are related parties
Petrochemical and Fertilizer
(PVFcCo)

- Joint Stock Company

{. Other Receivables

Shon-term: Interest receivable

Receivables of the Corporation

Other receivables

5. Assets Awaiting Processing

6. Bad Deqts

7. lnventories

- Goods in transit

- Tools

Coods

Total

6,640,710,735

Cost

- NH Agribonk

PVN trademark fee

t



Items Buildings ard
struclures

Transportation me8ns
and transmission

equipment

Management tools
and equipment:

Other tangible
fixed assets:

Total

Or tlal Cost of Tan ble Fixed Assets
lle lnn I Balancc 28,077,3 t2,198 921 ,772,000 7,284,4',79,626 2;1 51 ,77 9 ,7 63 543,293,200 39,578,636,787- Purchased during the period

- Completed Construction Investment
- Other increases
- Transferred to Investment Property
- Liquidated, sold
- Other decreases

't,512,269,810 0 1,512,269,8 t0

End in 28,077,312,t98 921,772,000 5,772,209,816 2,751,779,763 543,293,200 18,066,366,97'tAccunr ulated D reciation
Ile lnnln Balance 28,077,312,198 544,283,218 4,377,t25,339 2,547 ,094,390 543,293,200 36,089, t 08,345- Depreciation during the period

- Other increases

- Transfer to investment properties
- Liquidation, disposal
- Other decreases

26,658,221 I 85,055, 168

1,512,269,8t0

20,85 I,050 232,564,439
0
0

I ,512,269,8 t0
0Ilndin Balance 28,07'1,3t2,198 570,941,439 3,049,910,697 2,567,945,440 543,293,200 34,809,402,9't 4Net Book Value of Tangible Fixed Assets

- At the beginning ofthe period
- At the end ofthe period

377,488,782
350,830,561

2,907,354,287
2,722,299,19

204,685,3'73
183,834,323

3,489,528,442
3,256,964,003

* The net bookvalue ar the end oflhetear oftangiblefaed qssets used as collateral lor loans:I The original cost offully deprecialed tangible faed assels still in use: 32,7E0,t 69,161 VND* The original cosl of tangible Jixed assets areqiling liquidation at year-end:
* Commitrnents related to the purchase and sate oftangiblelixed assets with signifr,cant yalue in thefulure* Other changes to tangible Jixed assets:

.//; ,l-\\

9 - Increase and decrease in tansible fixed assets:

Machinery and
equipmellt

Balance

(TFA)



Item Patents and
Copyrights Brand Namcs Other lntangible

Assets
Origiral Cost of lntangible Fixed Assets

Beginning Balance 46.941.600 ,18,670,000 95,6r3,600
- Purchased during the year
- Created intemally
- Increased due to business merger
- Other increases
- Disposals

- Other decreases

Ending Balahce 46,943,600 48,670,000 95,613,600
Accumulated Depreciation

Beginning Balance 46,9.t3.600 48,670,000 95,613,600
- Depreciation during the year
- Other increases
- Disposals
- Other decreases

Ending Balance 46,943,600 48,670,000 95,613,600
Net Book Value of Intangible Fixed Assets

- As ofthe beginning ofthe year
- As ofthe end ofthe year

//nni/ Q'p \i2\

l0 - Increase or decreasc in intansiblc fixed assets:

* The closing balance of intangible /ixed assets, fully depreciqted but still in use: 95,6;i3,600.

Lsnd Use Rights Computer Software Total



Category Ending Period Begirnirg Period
ll Prepaid Expenses

Short-term
Remaining volue oftools at'oiling allocution under I

l- Other short-term pr3poid 91p4s3s
lloog-term __
-ofrs9r!!s!!!tr!!t" - ---Other long-term pyqnid expenses

Totrl
Other Assets

Short-term
- Deductible l/AT

Total
Long-term

699,075,15J

699 075,153
3$q2$p!{

518,376,224
2,33s,006,622 |

{,007J3 r,r 07

{08,668,979

9,232,296

399,436,683
4,813,08t,650

690,354,996

t2

l3 Borrowings and FitraIlcial Leases

Ending Period Begirning Period

Va lue
Amount

cspable of dcbt
repaYment

Value
Amount

capablc of debt
reDlvmetrt

a Short-term borrowrIlgs
Lotlg-term borrorvitrgsb

l{ Pryables to Suppliers

Ending Period Bcgitroing Period

Value
Amount

capable ofdebt
reprymena

Value
Amount

capable of debt
repayment

- Payables to short-term suppliers (deteils for each

entity rccountirg for l07o or more of total pryables)

Viet My Limited Liability Company

Thanh Hoa Port Joint Stock Company

Phu Quy Fertilizer Joint Stock Company
t"
lPhu 

tong Thanh Production and Trading

lCompany

Joint Stock

Dap Thanh Limited Liability Company

Nghe Tinh Port Joint Stock Compady

Phuc Long Trading and Development Limited Liability
Company

Other Payables lo Customers

- Payables to Loog-Term Suppliers (details for each
entity accouotirlg for 109/o or more oftotal peyables)t

- Overdne Payables (details for each elltity
accounting for l07o or more oftotal payables):

- Payables to Related Parties

Petloleum Asset Management and Exploitation Joint Stock Con

Hanoi Petroleum ard Oil Joint Stock Company

Phuong Dong Petroleum Tourisnr Joint Stock Company

.r,146,.181,798

| ,t43 ,012,902

3 ,303 ,47 I ,896

34,084,243

t,593,843

27,390.400

5.t00.000

1,146,4E4,79E 17,62E,905,09t

2,033,998,630

17.628.905.091

2,033,998,630

2,928,868,000

12,666,038,46 t

2,92E,868,000

I ,t 43,0 t2,902

3 ,303,4? t"t96

34,084J43

t,593,E43

t2,666,03E ,461

27,390,400

5,100,000

l5 Opering balance Payable during Paid during Closirg balance

- Value Added Ta.\

: q9ry9r49 !!99r!9 Iqr (clT)
- f9$o!4! lqcq'lrg rqr (Pq)
:.Li9e!!q Iax
- Others

Tolel

191,099,21I
2,t47,6t6,062

_ 14 t,4 lt

t27 lJ82,4E0,

l6l,051,209
2,147 6t6 62 I ,77 6,084,025

38 93

6 I 9692,721 I

85

t6 Accrued Expcoses Ending Period nt Period

,
1C

Cr

c
.ti
.c
![
G\

w!r

- Renaining val!9 of tools ond

454,873,10E

6t5,398,956
3,507,327,698

5,221,750,629

Taxes aDd Othcr Payables to the State

l6r 191,099,21 r

31,950,000



Short-term
- Other accrued items

Total 9,3JE.000.256
865,113,654
E65,113,651

Erdiog Period Beginniog Period

l1 Other Pavables
Short-term
- Union funds 15,0t 5,460
- Short-term Deposits and Guarantees Received 2,800,000,000

46,t56,745,21t- Trade Discounts to Customers

: ott CfBCyq!!9!_Cnq_q!!!CatlSqs
+ Pawbles to Distibutors
+ Paqenl on behalf of the Corporalion

| ,23 t ,106,642
276,271,581
900.000.000

+ Payables to Company Employees

Total
Deferred Revenue

Total

35 t.226.610 54.835.058
49,506,521,214 4251,622,641

l8

t9
20 Preferred Shares Classified as Liabilities
2l Provisions Pevable

a Recoyerablc Itrcomc Trx Assets
- Corporate income tax rates used to evaluate the value

of recoverable income taJ( assets.
20o/o

Recoverable Income Tax Assets
Income Tax Liabilities Prvehleb

- Amount Offset Against Deferred Income Tax Assets

2i

)r\
l
lt
rl
E

____ 9,338,000,256

Bonds lssued

Deferred Income Tax Assets and Liabilities

534,760,543
183,533,903

23,5t6,002
3,000,000,000

20o/o



23 - Owner's Eouitv
a - Stat€m€nt of Changes in Owner's Equity:

I telns Owner's Contribut€d
It

Other Owner's
Treasury Shares

lnvcstm€nt and
ment Fund

Retained Earnings
After Tax

TOTA I,

to Bonus and Welfare Fund

Profit for the Period

Other Adjustments
llnd in Balancc

lncrease in Contributed
Dividend Distribution

I

I
2 3 4

I

7lt

5

21

2

7 t04 36,099

6

I 7 23

II

7

it 'l 3:3'it'-' lit,

Capital

120,000.000.000 10.032.669.580

(3,t24,t8s,'160\ (3,t24,t 85,760)



b End of period of the arnln
- Owner's Contributed Capital

ital fiom Olher Owrers
90,000,000,000
30,000,000,000

90,000,000,000
30,000,000,000

Total 120,000,000,000 120,000,000,000
i Value ofbonds convened into shares during the year
* Number of treasury shares:

Transactions with Owners and Distribution of Dividends or
Profits End of period Beginning of the year

+ Beginning Balance
+ Capital Confibution During the Year
+ Capital Withdrawal Ouring the Year
+ Closing Balance

- Dividend Paid

- Owner's Capital

Total
d Dividends End of period Beginning of the vear

- Dividends declared after the end ofthe quarterly accounting period.

+ Dividends deSlqrg4 !!i![!rn9qi!ares
+ Divide,n!,sleqared on preferred shares

preferred shares not yet recomized.- Cumulative dividends on
al Sha res End of period Beginning of the year

- Number ofshares registered for issuance
+ Por value ofoutstanding shares

12,000,000

t0,000
12,000,000

10,000
e Co rate funds End of period Beginning of the year

- Development investment fund
- Other furrds under owner's equity.
* Purpose ofallocation and utilization ofcorporate funds

t0,032,669,580 10,032,669,580

c
lncome and expenses, gains or losses accounted directly itrto
orYner's equity as prescribed by specific accounting staDdards

21 Revaluation surplus of assets End of period Beginning of the year
- Reasons for changes between.the beginning-of-year and end-of-year

S.

25 Exchange rate differences." End of period Beginning of the year
- Exchange rate diflerences arising llom convening financial

llqlgrngqts pIep4led in foreign currencies to VND.
- Exchan from other reasonsrate differences aris

26 f,nd of period Beginning ofthe year
- Fury!!4ggovide! during the year.
- OE:rational expenditures
. R,emaining funding al the end ofthe period

21 Off-balance sheet items End of period Beginning of the year
Leased assets.

Assets held in custody (Tors).
Value of leased assets

- Fixed assets under lease
- Other leased assets.

Total minimum futirre lease paymellts of non-cancetlabl€
qper3tllEle4ses for fixed assets by maturity periods
- Mitlin l yelu
- OYer l-5 years

- Over 5

I ,554

IIE

I

,4

it
ri
,l

1t

A

!9

VI- Additional Information for Iteml Presented in the Balance Sheet:
23 Owner's Equity

Owner's Contributed Capital

Funding source.

12,534

L



vll - Additional lnformation for ltems presented in the statement of Business Activities
Dvtinh

I

a

b

- Revenue from service provision

R"""rr" f-, torr""tioo" *ith ."Lt"d !,"rtio_-
Perochemical and Chemical Corporation - JSC (pVFCCo)

Deductions from revenue

Include :

+ Trade discounts

I:I"l:1Ti,gjl-j "d 
*-,Tf -r.lg,

Include : + lncluding revenue from barter trade and others

+ Revenue from other services

rovtslon

10,92t,850,095

10,921,850,095

32,271,646,11 6

193,597,E27 ,641

781,09t,364,224

Total r€venue from sales and service

825,869,471,120

IITDB

813,363,011,000

t2,506,463,420

Cost of goods sold

12,506 ,463 ,420

Q2t202s

Revenue

- Revenue fiom sales

686,6 t5,125J40

676,676,580,000

9,938,545,i40

6,669,73E,989

8,669,73 8,989

19,003,933,45t

r9,003,933,451

667,6t I,t 9l,889

657,672,646,549

9,938,545,340

Q2/2021J

- Provision for inventory devaluation

- Deductions from cost ofgoods sold

- Cost ofsold goods

- Cost ofprovided services

- Purchase costs

772,544,509,401

l1,836,304,090

14,412,649,085

65,158,4s8

644,025,453,641

9206,485,307

2,1l3J0q9l8

(1,292,02t,393)

10,553,300.129

Total 770,033,322,864 613,501,927,344

.l Revenue from financial activities Q2/2025 Q2/2024

730,685,880

Total 730,685,880 169,982,108

5 Financial expenses Q2t2025 Q2/2021
- Interest on loans 75,342,466

Total 75,342,466

6 Other income Q2t2025 Q2/2021
. ry:$ ry.lqr{1,""gdi.rysal of fixed asses

-Ot":r""** _
* Income from other semices

384,545,454

173,635,87 5

3,2lltll

!{q110
I 1,061,750

Total 14,339,023

1 Other expenses Q2/2025 Q2t2021
- Other items

8 Selling and general administrative expenses Q2n02s
o. Specilic costs incuned in the period

b. Additional cosls incurred in lhe period

3,429,E78,387 3 ,493 ,297 ,573

14,197,566,003

Total 15,88r,151,279 17,690.E63,s76

I5rfrn'E.-

r

a

A

{}

I
4

Q2t2021

32,2'71,646,776

t

- Interest income and other financial gains 169,982,308

173,635,875

s58,18r,329

Total

Q2t2024

12,45t,272,E92



9 Production costs by nature

Labor costs

Cost of tools and supplies

Depreciation

Outsourced services

Other cash expenses

Q2/202s Q2/2024

7,868,543,205

109,583,152

232,564,439

1,507,086;174

165,814,83 l

718,968,455

l5,l12,886,289

4,393.878,284

t3 ,13 I ,532,644

5,37 5,946,179

21,7 t1 ,455,369 26,899,34E,883

IO Corporate income tax expense Q2t2025 Q2t2021

t,'776,084,025 I 320,544 ,460

Total t,776,084,025 1,320,5{4,460

Deferred corporate income tax expens€ Q2t2025 Q2/2021

Total

T

I

Total

- Total current income ta\ expense



VIII - Additional Information for Items Presented in the Cash Flow Statem€nt:

Ix - Other Not€s

I - CommitmeDts, Contingeucieg end FinrDcirl lnformrtion

2 - Events Arising After the Bslance Sh€et Drte (up to Jun e 30,202)z
3-
tnfnr End ofperiod Beginning yeer

Prcpryments to suppliers 71,56E,A4,761 2,076,44E,E31

Petrovietnam Fertilizer and chemicals corporation - JSc (pvFcco) 71,56E,424,761 2,076,469,931

4 - Presentrlion of Asscts, Revenue, and Busiress Results by Segment (By Business Sector or Geographic Region)

accorditrg to the provisions ofAccounting Standard No. 2E ',Segmert reporting"

5 - Comparetive Informrtion:Comprrstive lnformrtion:

6 - lnformation on Going Concem:

7 - Other information

,2025
The Prepaper ChiefAccounlant

xf ro,furnddnc
Nguy6nn6hurng

orAru o6c
SUI TU{N ANH

rSO TRI,dNOPIbNGTCKI

Nguy6n Thi Vin Anh

r

I - Non-Cash Transactions That Do Not Affect the Crsh Flow Statement End of period Beginning year

1.2

- Acquisition of Assets through Direct Liabilities or Finance Leases

- Acquisition ofEnterprises through Issuance ofShares

- Conversion into Owner's Capital

- Acquisition and Liquidation of Subsidiaries or Other Business Units During
the Period

- Total Purchase or Liquidation Value

- Portion Paid in Cash or Equivalent

- Cash and Equivalens in the Subsidiary or Business Unit Liquidated

- Portion Paid in Non-Cash Assets and Other Equivalent Assets

- Presentation of Large Balances of Cesh and Eq[ivalents Not Used by the
Enterprise

t.3
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PETROVIETNAM FERTILIZER AND
CHEMCALS CORPORATION

NORTHERN PETROVTETNAM FERTTLTZER
AND CHEMICALS JSC

NO/O//MB-TCKT
Re: Explanation Regarding After-TaxPrcffi n Q2/2025
Financial Statements Change Exceeding l0% Compared

to the Same Period Last Year

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Hapiness

Hanoi, July 16,2025

To:
-The State Securities Commission;
-The Ha Noi Stock Exchange.

Pursuant to the provisions of Point 4 Clause 4, Article 14 of Circular No. 96/2020/TT-BTC

dated November 16,2020, issued by the Ministry of Finance, guiding information discl

on the securities marke! PetroVietram Northem Fertilizer and Chemicals Joint

Company (the "Company') hereby provides an explanation regarding the after-tax profit
the Q2/2025 financial statements, which shows a profit and an increase of more than l0
compared to the same period n 2024, due to the following reasons:

No. Item Urit This Pc riod
Pr!vious

Pc riod

7. IocEasa
(+) t

D.cr..sc (-)
Not.

I Seles Yolume Tons ?t,?56.00 67,991.85 5.54.h

- Phu My Urea Tons 4Lffi.4 50,%3.80 -t6.39/o

- Phu My NPK Tons r2383.50 10,082.80 n.82%
- Phu My Bratded Fertiizer Tofls 7.178.88 45t9.25 58.850/"

- Phu My Braoded Kebo Fertilbr Tons t,050.50 889.00 t8.tT/.
- Other Feniizers Tons 8533.77 1531-00 455,2%

2 Se lling Pric€ mil. \ND/Ton 10.885 9.673 12.54v"

- Phu My Urea mi. M,lD/To 10.84r 9.441 14.',t6%

- Phu My NPK miL \Il\lD/Ton I1.579 I1.553 0.zy/.
- Phu My Braoded Fertilizer mi. M,,lD/Tor 9.2t4 8.336 10 540/"

- Phu My Brarded Kebo Fertilbr roi- \ND/Tqr t.991 t0.392 15.450/0

- OdEr Fcrtrlizers mi- \ND/Ton 11.368 8.334 36.4tv"
3 Nct Revcruc \\D billioD 794.89 667.80 19.03v"

- Phu My Urea VND bilbn 461.% 481.46 4.05%
- Phu My NPK !,IlD b irt 143.39 lr6.49 23.09/o

- Phu My Bran&d Fenibr VND bf,lirr 6.15 31.61 't5jy/o
- Phu My Branded Kebo Fenilizer VND b lio! 12.60 9.24 36.47/"
- Other Fertilizers !l {D billiro 97.02 12.81 651.#/o
- Servic€s, iiEnce, oIller VND b linl 13.80 t0. t2 36.31%

4 Cos t ofGood! Sold snd Oth. r Erpc ns.s 14\D billion 770.03 643.50 19.66v"
! Selling & Admiristr.tive Expenscs \ND billion 15.97 17.69 -9.1tyo
6 Pmfit Beforc Tex \T{D billion E.EE 6.60 34.52v"

7 Pmft AfterTer VND bilion 7.10 5.28 34.50v"

Based on the comparison and analysis table, after-tax profit in Q212025 increased by 34.5%

compared to the same period n 2024, due to the following key factors:

PHi[ Bdr'r
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. The average selling price of products increased by 12.54% over the same period last

year, including: Phu My Urea up by 14.76%; Phu My Branded Fertilizers up by

l0.54Yo; Phu My Kebo Urea up by 15.45%o; and Self-taded Fertilizen ryby 36.41%..

. Selling and administuative expenses decreased by 9.7 LYo compard to the same period

last year.

. Total sales volume increased by 5.54o/o, of r+tich: Phu My NPK ro*by 22.82%o; Phn

My Branded Fertilizers by 58.85%; Phu My Kebo Urea by 18.17%; and Self-traded

Fertilizers by 45 5.22o/o comparcd to the same period last year.

We hereby certifi that the information disclosed above is true and accurate, and we take firll
legal responsibility for the content of ttre disclosed information.

Recipiens:
- As above;
. BOD,BOS. Director (to
- Save VT, DNH.

27rte * REPRESENTATTyE
'" AUTHORIZED PERSON FOR

INT'ORMATION DISCLOST]RErePort);
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Pham Tr6'n Nguy6i
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