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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANCE SHEET
Ca Mau, June 30, 2025

Code Notes
ASSETS
CURRENT ASSETS 100
Cash and cash equivalents 110 5.1
Cash 111
Cash equivalents 112
Short term financial investments 120
Held for trading securities 121
Provision for diminution in value of held for 122
trading securities
Held to muturity investments 123
Accounts receivable 130
Short-term trade receivables 131 52
Short-term advances to supplies 132 5.3
Short-term internal receivables 133
Construction contract receivables 134
based on agreed progress billings
Short-term loan receivables 135
Other short-term receivables 136 54
Provision for doubtful debts 137 55
Shortage of assets waiting for resolution 139
Inventories 140 56
Inventories 141
Provision for decline inventories 149
Other current assets 150
Short-term prepaid expenses 151 571
Value added tax deductibles 162
Tax and other receivables from the State 153
Government bonds trading 154
Other current assets 155

30/6/2025

12,418,341,815
1,232,551,614
1,232,551,614

4,977,048,452
2,346,319,730
1,294,198,401

11,754,610,652
(10,418,080,331)
5,158,655,848

5,158,655,848

1,050,085,901
934,627,010
115,458,891

Currency Unit: VND

1/1/2025

13,810,505,247
1,166,716,370
1,166,716,370

4,853,324,290
2,193,055,606
1,312,796,348

11,765,552,667
(10,418,080,331)
6,172,115,066

6.172,115,066

1,618,349,521

1.502,890,630
115,458,891




MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANCE SHEET
Ca Mau, June 30, 2025

Code Notes

NON-CURRENT ASSETS
Long-term receivables
Long-term trade receivables
Long-term advances to supplies
Paid-in capital in wholly-owned subsidiaries
Long-term internal receivables
Long-term loan receivables
Other long-term receivables
Provision for doubtful long-term receivables
Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation
Finance leases
Cost
Accumulated depreciation
Intangible fixed assets
Cost
Accumulated amortisation
Investment Property
Cost
Accumulated depreciation
Long-term assets in progress
Long-term work in progress
Construction in progress
Long-term financial investments
Investment in subsidiary company
Investment in Joint-venture and associates
Other long-term investments

Provision for diminution in value
of long-term investments

Held to muturity investment
Other long-term assets
Long-term prepaid expenses
Deferred tax assets
Long-term tools, suppliés and spare parts
Other long-term assets

TOTAL ASSETS

200
210
211
212
213
214
215
216
219
220
221
222
223
224
225
226
227
228
229
230
231
232
240
241
242
250
251
252
253
254

255
260
261
262
263
268

270

5.8

5.9

5.10

5.7.2

30/6/2025
193,954,063,010

1,418,339,177

218,339,177
72,789,247,435

(72,570,908,258)

1,200,000,000
1,710,190,007
(510,190,007)

192,445,000,000

192,445,000,000

90,723,833
90,723,833

206,372,404,825

Currency Unit: VND

1/1/2025
193,866,206,948

1,200,000,000
72,563,247,435
(72,563,247,435)

1,200,000,000
1,710,190,007
(510,190,007)

192,542,700,000

192,445,000,000

221,206,948
221,206,948

207,676,712,195




MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANCE SHEET
Ca Mau, June 30, 2025

Code
RESOURCES
LIABILITIES 300
Current liabilities 310
Short-term trade payables 311
Short-term advance from customers 312
Tax and payable to the State 313
Payable to employees 314
Short-term accrued expenses payable 315
Short-term internal payables 316
Construction contract payables 317
based on agreed progress billings
Short-term unearned revenues 318
Other short-term payables 319
Short-term loan and finance lease 320
Short-term provision 321
Bonus and welfare funds 322
Price stabilisation fund 323
Government bonds trading 324
Long-term liabilities 330
Long-term trade payables 381
Long-term advance from customers 332
Long-term accrued expenses payable 333
Long-term internal payables of capital 334
Long-term internal payables 335
Long-term unearned revenues 336
Other long-term liabilities 337
Long-term loans and finance lease 338
obligations
Convertible bond 339
Preferred stock 340
Deferred income tax liabilities 341
Other long-term provisions 342
Scientific and technological development fund 343

(U'S)

Notes

5.11
5.12
5.13

5.14

5.156
5.16.1

5.17

5.16.2

30/6/2025

534,231,742,548
534,231,742,548
37,533,841,862
1,684,996,625
245,544,255
4,019,197,719

248,876,612,828
241,410,369,356
461,179,903

Currency Unit: VND

1/1/2025

522,094,866,684
522,094,866,684
48,267,776,487
682,217,281
245,544,255
3,438,404,777

229,008,329,061
239,991,414 ,920
461,179,903
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY

No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANCE SHEET
Ca Mau, June 30, 2025

Currency Unit: VND

Code Notes 30/6/2025 1/1/2025

RESOURCES
OWNER'S EQUITY 400 (327,859,337,723) (314,418,154,489)
Capital 410 518 (327,859,337,723) (314,418,154,489)
Owners' invested equity 411 153,227,230,000 1563,227,230,000
Shares with voting rights 411a 153,227,230,000 153,227,230,000
Preferred shares 411b - =
Share premium 412 97,954,499,200 97,954,499,200
Convertible bond options 413 8 .
Other owners’ capital 414 1,502,542,138 1,502,542 138
Treasury stocks 415 (2,715,320,000) (2,715,320,000)
Asset revaluation reserve 416 - -
Foreign exchange differences reserve 417 - -
Investment and development fund 418 6,912,103,414 6,912,103,414
Enterprise re-organisation support fund 419 - -
Other funds belonging to owners' equity 420 - -
Retained earnings 421 (584,740,392,475) (571,299,209,241)
Retained earnings in previous year 421a (671,299,209,241) (531,784,114,457)
Retained earnings in current year 421b (13,441,183,234) (39,515,094,784)
Funds for construction investment 422 = -
Other capital, funds 430 - -
Subsidized funds 431 - -
Funds invested in fixed assets 432 - -
TOTAL RESOURCES 440 _206,372,404,825 207,676,712,195
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PHAM IEM NGUYEN PHU DUNG
ief Accountant Director

Ca Mau, June 30, 2025
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY

No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province
CASH FLOW STATEMENT (inderect method)

Ca Mau, June 30, 2025

Code Notes

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 01
Adjustments for :
Depreciation and amortisation 02
Provisions 03
Unrealised foreign exchange losses/gains 04
Profits, losses from investing activities 05
Interest expense 06
Others 07
Operating income before changes in working capital 08
Increase, decrease in receivables : 09
Increase, decrease in inventories 10
Increase, decrease in payables 11
Increase, decrease in prepaid expenses 12
Increase, decrease in business stock 13
Interest paid 14
Corporate income tax paid 15
Other cash inflow from operating activitives 16
Other cash outflow from operating activitives 17
Net cash flow from operating activities 20
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets and other long term assets 21
Proceed from disposal of FA and other LT assets 22
Payment for loan, purchase of debt instrument 23
Proceeds from loans, sale of debt instrument 24
Investment in other entities 25
Proceeds from investment in other entities 26
Interest and dividends received 27
30

This year

Currency Unit: VND

Year ago

Net cash flow from investing activities

(13,441,183,234)
7,660,823

3,194,141, 475
(136,392)

(10,239,517,328)
444,539,458
1,013,459,218

8,716,507,158
130,483,115

65,471,621

(25,387,432,787)
7,093,942

4,750,282,372
(227,231)

(20,630,283,704)
338,857,013
5,341,111,177
13,857,183,719
(97,198,995)

(1,190,330,790)

227,231
227,231
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

CASH FLOW STATEMENT (inderect method)
Ca Mau. June 30, 2025

Currency Unit: VND

Code Notes This year Year ago
CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from capital contribution 31 -
Payment of capital to owners 32 - -
Proceeds from borrowings 33 7.1 = =
Repayments of borrowings 34 72 - g
Payment of finance lease liabilities 35 . -
Dividends paid 36 - ®
Net cash flow from financing activities 40 - -
Net increase/decrease in cash 50 65,471,621 (1,190,103,559)
Cash and cash equivalents at beginning of year 60 1,166,716,370 1,849,385,668
Impact of exchange rate fluctuation 61

659,282,109

Cash and cash equivalents at the end of year 70 5.1

(‘O\JG T\’
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PHAM VA IEM PHAM VANTIEM NGUYEN PHU DUNG
Rrepared by Chief Accountant Director

Ca Mau, June 30, 2025
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau. June 30, 2025

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1.

1.1

1.2

1.3

2.1

2.2

3.1

BUSINESS HIGHLIGHTS
Ownership

The Company is a joint stock company established in Vietham operating under the Business Registration Certificate
Business number 2000104034 was first registered on August 12, 1998 and registered for the 10th change on

July 8, 2015 issued by the Department of Planning and Investment of Ca Mau province.

Scope of operating activities

Scope of operating activities of the Company: processing seafood.

Line of business

The principal activities of the Company are: processing, trading export seafood, import; raising
shrimps, processing and importing and exporting seafood; transporting goods by trucks; aquaculturing;
import raw materials to produce exporting -goods..

FISCAL YEAR, CURRENCY UNIT IN FINANCIAL STATEMENTS
Fiscal year
The fiscal year of the Company is from January 01 to December 31 annually.

Currency unit in Financial Statements

The Company maintains its accounting records in Vietnamése dong (VND) due to the collect and spending
made primarily by currency VND.

ACCOUNTING STANDARDS AND REGULATIONS APPLICATION
Accounting Standards and regulations application
The Company applied Enterprises accounting system standard.

The Company complied with the Vietnamese accounting standards, Vietnamese Enterprises accounting
systems guided on the Circular No. 200/2014/TT-BTC dated 22nd December 2014 and Circulars guiding

to perform accounting standards of the Ministry of Finance in Financial Statements preparation.

N N\E A



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

3.2

4.1

4.2

Declaration in obeying accoungting standard and system

The Board of General Directors ensures to obey requirements of accounting standards, Viethnamese
Enterprises accounting systems issued based on the Circular No. 200/2014/TT-BTC dated 22nd
December 2014 as well as Circulars guiding to perform accounting standards of the Ministry of Finance
in Financial Statements preparation.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation the financial statements

The financial statements are prepared on the accrual basis (except for information relating to cash flows).
Foreign currency transactions

Foreign currency transactions are converted with the exchange rate at the time of transaction. Balances
of items with foreign currency at the ending day of the fiscal period are converted with the exchange rate

on this day.

Exchange rate difference arising during the year from transaction with foreign currency are recorded into
financial income or financial expense. Exchange rate difference from revaluating items with foreign
currency at the ending day of the fiscal period after offseting difference increase and difference decrease

are recorded into financial income or financial expense

Exchange rate is applied to convert foreign currency transactions is actual exchange rate arising at the
time of transaction. Actual exchange rate applied for foreign currency transactions is determined as

following:

- Actual exchange rate when buying or selling (spot contracts, forward contracts, future contracts, option
contracts, swap contracts): rate which is signed in the purchasing foreign currency contracts between
the Company and banks.

- If there's no exchange rate determined in contracts:

+ For receivables: buying exchange rate of the commercial bank where the Company requests its
customers to pay at the time of arising transaction.

+ For payables: selling exchange rate of the commercial bank where the Company expects to deal at the
time of arising transaction

+ For purchasing assets transaction or expenses which is paid immediately with currency (not recorded
in liabilities): buying exchange rate of the commercial bank where the payment is performed.

Exchange rate applied to revaluate items with foreign currency balances on the ending day of the fiscal
period is determined as followed:

- For foreign currency deposited in banks: buying exchange-rate of the commercial bank where the
Company deposits. ,

- For foreign currency borrowed in banks: selling exchange rate of the commercial bank where the
Company deposits.

- For items with foreign currency classified as other assets: buying exchange rate of the Banks for
Investment and Development of Vietnam (The Bank where the Company deals regularly).

- For items with foreign currency classified as other liabilities: selling exchange rate of the Banks for
Investment and Development of Vietnam and Vietcombank (The Bank where the Company deals
regularly).



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

4.3

4.4

Cash and cash equivalents

Cash comprises cash on hand, cash in banks (demand deposits) and cash in transit. Cash equivalents
are short-term highly liquid investments with an original maturity of three months or less from the date of
investment, which are readily convertible into known amounts of cash and which are subject to an
insignificant risk of change in vaiue at the report date.

The financial investments
Investment in subsidiary company, Joint-venture and associates

The joint venture is an enterprise established based on a contractual agreement which the Company and
the parties involved in the implementation of economic on the basis of jointly controlled. At the control is
meant to be making strategic decisions regarding policy and the financial of the joint venture must have

the consent of the parties to the joint venture.

Investments in joint-ventures are recorded with orginal cost, . comprising buy price or capital
contribution adding direct expenses directly related to investments. In non-monetary investment cases,
investment price is recorded with fair value of the non-monetary assets at the arising transaction.

Dividends and profits from previous periods of the investments before purchase are accounted for the !

decrease in value of the investments. Dividends and profits of the following period are after purchase is
recognized in revenue. Dividends received by shares are only followed up by the number of shares
increases without recognizing the value of shares/and recorded at face value.

Provision for diminution in value of long-term investments in subsidiaries, joint-ventures and associates
are made when a subsidiary, joint venture, association get loss at the level of appropriation equivalent to
the difference between on subsidiaries, joint ventures, associates ' actual investment capital at economic
organization and actual equity capital of economic organization multiplying the capital contribution rate
of the Company in comparison with in subsidiaries, joint ventures, associates ' actual investment capital
at economic organization. If the subsidiaries, joint ventures and associates are the object up to present
the consolidated financial statements, the basis for determining loss is the consolidated financial
statements.

Increase or decrease in provision for diminution in value of long-term investments of subsidiaries, joint
ventures, associates have recorded at the closing day, and is recognized in the financial cost.

Investments in equity of other companies

Investments in equity of other companies include investments which the Company have no control
co-control or significant influence on the investee.

Investments in equity of other companies are initially recorded at cost, including purchase price or
capital contributions plus the costs directly related to investment. Dividends and profits from previous
periods of the investments before being purchased are accounted for the decrease in value of the
investments. Dividends and profits of the following period are after being purchased is recognized in
revenue. Dividends which received by shares are only followed up by the number of shares increases

without recognizing the value of shares and recorded at face value.

Provision for diminution in value of long-term investments

Provision for diminution in value of long-term investments in equity of other companies is appropriated

as follows:

- For investments in listed shares or the fair value of the investments is determined reliably, the provision
is'based on the market value of shares.

10



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau. June 30, 2025

4.5

4.6

4.7

- For investments have not determined the fair value at the time of reporting, the provision are made
based on the loss of the investment at the rate equal to the difference between actual capital
companies in other company and the equity ratio multiplied with the Company's capital contribution
to the total actual capital contributions of all parties in other investee enterprise.

Increase or decrease in provision for diminution in value of long-term investments have recorded at the
closing day, and is recognized in the financial expenses.

Receivables

Trade and other receivables are stated at cost less provision for doubtful debts. The classification of
receivables is trade receivables and other receivables, which is complied with the following principles:

- Trade receivables reflect the nature of the receivables arising from commercial transactions with
purchase - sale between the Company and an independent purchaser.

- Other receivables reflect the nature of the receivables arising from non-commercial transactions, and
to be related to the purchase — sale transactions.

The provision for doubtful debts represents the estimated loss due to non-payment arising on receivables
that were outstanding at the balance sheet date.

Increases and decreases to the provision balance are recognised as general and administration
general and administration expenses in the income statement.

Inventories

Inventories are presented at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

- Materials and goods: comprising all costs of purchase and related expenses directly incurred in
bringing the inventories to their present location and condition.

- Finished goods: including the cost of materials, direct labour and general manufacturing costs related
to allocate on normal levels/ cost of land use rights, the direct costs and the general costs incurred

during the construction of real estate.

Net realizable value represents the estimated selling price of inventory during the normal production and
business minus the estimated costs to completion and the estimated costs necessary to consume them.

Cost is determined on a weighted average method and the periodic method is used to record inventories.
Provision for impairment of inventories is made for each inventory with the cost greater than the net
value realizable. For service in progress, the provision for impairment is calculated for each type of
service has a separate price. Increase or decrease in the balance of provision for impairment of
inventories should be set aside at the fiscal year end and is recognized in cost of goods sold.

Prepaid expenses

Prepaid expenses is used to record expenses actually incurred but they are related to operation output
of many accounting period and the transfer of these expenses to operating expenses of subsequent
accounting periods. Prepaid expenses include:

Tools and equipment

The tools and equipment have been put into use and are amortized to expense under the straight-line
method to time allocation in 3 years.

11
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS

Ca Mau, June 30, 2025

4.8

4.9

Repair costs of fixed assets

Repair costs of fixed assets incurred once to have a large value are amortized to expense under the
straight-line method not too 3 years.

Land renting expenses waiting for allocation

Prepaid land rental represents the amount of expenses paid to obtain the Company's land lease right.
Prepaid land rental is amortized on a straight-line basis over 20 years

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price and any directly attributable costs of bringing the asset to its
working condition and location for its intended use. Expenditures for additions, improvements and
renewals are capitalised on fixed assets accounts, expenditures for maintenance and repairs are
charged to the income statement.

When assets are sold or retired, their. cost and accumulated depreciation are removed from the balance
sheet and any gain or loss resulting from their disposal is included in the income statement.
Depreciation of tangible fixed assets is calculated on a straight-line basis over the estimated useful

life of these assets.

Depreciation of tangible fixed assets such as:
Time (Years)

Building, architectonic models 05-25
Equipment, machine 05-12
Transportation, transmit instrument ) 7
Instruments and tools for management 12

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated depreciation.

The initial cost of a intangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the asset to its working condition and location for its intended use. Expenditures for

additions, improvements and renewals are capitalised on fixed assets accounts, expenditures for
maintenance and repairs are charged to the income statement.

When. assets are sold or retired, their cost and accumulated depreciation are removed from the balance
sheet and any gain or loss resulting from their disposal is included in the income statement.

Intangible fixed assets include:

Land use rights

The land use right reflects all the actual expenses related to the used land such as expenses to obtain
the land use right, expenses for house removal and land clearance, expenses on ground levelling,

registration fees, etc

Land use right which the amortized over the straight-ine method based on the land use time period
in 5 years and indefinitely land use rights are not amortized.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

4.10

4.1

4.12

413

4.14

Trademark
Trademark are all actual costs directly related to the purchase of goods label.
Construction in progress

Construction in progress presents costs directly related to (including interest expenses suitable for
relevant accounting policies of the Company) fixed assets are consrtructing, equipments, machines
are Installating for production, leasing and management as well as the cost of unfinished construction.

These assets are initially recognized at cost and not amortized.
Accounts payable and accrued expense payables

Accounts payable and accrued expenses are recognized for amounts to be paid in the future, which
related to receive the goods and services. Accrued expenses are recorded based on reasonable

estimates payment.

The classification of liabilities is payable to suppliers, accrued expenses and other payables, which
complied with the following principles:

- Trade payable reflects the nature of the payables arising from commercial transactions with purchase
of goods, services, property between the Company and independent sellers.

- Accrued expenses reflect the payables for goods and services received from the seller or provided with
the purchaser but have not been paid until having invoices or having insufficient billing records,
accounting records, and payables to employees including salary, production costs, sales must
accruals.

- Other payables reflects the nature of the payables of non-commercial, not related to the purchase,
sale, rendering service transanctions.

Owner’s equity
Capital is recorded according to the amount actually invested by shareholders.
Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital,
interest due to the revaluation of monetary items, the financial instruments and other non-cash items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.
Revenue
Revenue from sale of goods, finished goods

Sale of merchandise shall be recognized if it simultaneously meets the following conditions:

- The enterprise has transferred the majority of risks and benefits associated with the right to own the
products or goods to the buyer;

- The enterprise no longer holds the right to manage the goods as the goods owner, or the right to
control the goods;

- Turnover has been determined with relative certainty;

- The enterprise has gained or will gain economic benefits from the-good sale transaction; and

- Itis possible to determine the costs related to the goods sale transaction.

13
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

4.15

"4.16

Revenue from sales of service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. In case that a transaction involves the rendering of setvices is
attributable to severai periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the interim balance sheet date of that period. The outcome of a
transaction can be measured reliably when all four (4) following conditions are satisfied:

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the company;

- The percentage of completion of the transaction at the balance sheet date can be measuredreliably:

- The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Interest

Interest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

Dividends and profits received

Dividends and profit shared are recognized when the Company receive the notice of dividends or profit
from the capital contribution. Dividends which received by shares, only follow up the number of shares

increases, no recognition of the value of shares.

Borrowing costs

Borrowing costs include interest and other costs incurred directly related to the borrowings.
Borrowings costs are recognized as expenses when incurred. ‘

Corporate income tax

Corporate income tax for the year comprises current income tax. Corporate income tax are recognized
in the statement of income unless the income taxes are related to items that are credited directly to the

equity, then this income taxes are also credited directly to equity.

Current income tax is the expected tax payable based on taxable income for the year, used effective or
basic tax rates are effective at the end of the accounting year, and the amounts adjustment of payable
tax related to previous years.

Tax settlement of the Company will be assessed by the Tax Department. Due to the application of laws
and regulations on taxes for different incurred transactions which can be explained in many different
ways, tax payable presented in the financial statements can, be immediately changed according to the
decision of the tax authorities.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY

No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau. June 30, 2025

5. ADDITIONAL INFORMATION TO ITEMS IN BALANCE SHEET

5.1 Cash and cash equivalents

Cash on hand
- VND
-USD
- EUR
- KRW
Cash at banks
- VND
-USD
-EUR

5.2 Short-term trade receivables

Trade receivables — other customers

Golden Seafood Co., Limited

Thao Nhu Trading & Import-Export Service Company Limited

Thai Nguyen Seafood Import Export Company Limited
Other suppliers

30/6/2025
VND

266,871,579
50,599,883
170,002,196
1,302,390

672,139,691
70,428,600
1,207,275

1,232,551,614

1/1/2025
VND

83,326,299
50,699,883
170,002,196
1,302,390

789,980,310
70,298,017
1,207,275

1,166,716,370

30/6/2025
VND

1,343,761,078
686,249,973
194,721,840
121,586,839
2,346,319,730

11112025
VND

1,343,761,078
498,937,663
253,854,838
96,502,027
2,193,055,606
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau. June 30, 2025

53

5.4

Short-term advances to supplies

Advances to suppliers — other suppliers

Mr. Chau Minh Khai

Center for Promotion of Trade, Tourism and Investment
Other suppliers

Other short-term receivables

30/6/2025
Amount
VND
Other companies/individuals
Mr. Nguyen Hoang Chon — 7,719,317,785
Advance purchase
Other short-term 4,035,292,867

11,754,610,652

30/6/2025 1/112025
VND VND
831,909,723 831,909,723
173,830,470 173,830,470
288,458,208 307,066,155
1,294,198,401 1,312,796,348
o 1/1/2025
Provision Amount Provision
VND VND VND

- 7,719,317,785 (7,719,317,785)

- 4,046,234,882 (1,388,414,133)
. 11,765,552,667 (9,107,731,518)

16
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

5.6

5.7

5.71

5.7.2

Inventories
30/6/2025 1/1/2025
Amount Provision Amount Provision
VND VND VND VND
Raw materials 556,533,902 - 607,869,679 -
Instrument & tools 1,341,514,122 - 1,347,262,601 -
Finished goods 3,260,607,824 - 4,216,982,786 -
5,158,655,848 - 6,172,115,066 -
Short-term, long-term prepaid expenses
Short-term prepaid expenses
30/6/2025 11112025
VND VND
Tools, instruments expenses waiting for allocation
Repair expenses waiting for allocation
Others waiting for allocation
0
Long-term prepaid expenses
30/6/2025 1/1/2025
VND VND
Tools, instruments expenses waiting for allocation
Land renting expenses waiting for allocation 72,579,066 91,456,946
Repair expenses waiting for allocation 18,144,767 129,760,002
Others waiting for allocation
90,723,833 221,206,948
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

5.9 Movement of intangible fixed assets

Land use Trademark Total
rights
VND VND VND

Cost
As at 01/01/2025 1,603,074,205 107,115,802 1,710,190,007
Purchase in year - - -
As at 30/06/2025  1,603,074,205 107,115,802 ~1,710,190,007
Accumulated depreciation
As at 01/01/2025 403,074,205 107,115,802 510,190,007
Depreciation in year - - -
As at 30/06/2025 403,074,205 107115802 510,190,007
Net book value ;
As at 01/01/2025 - 1,200,000,000 - 1,200,000,000
As at 30/06/2025 : 1,200,000,000 - 1,200,000,000

Cost of fixed tangible assets which are fully depreciated but still in use:

As at01/01/2025 - 107,115,802 107,115,802

As at 30/06/2025 403074205 107,115,802 510,190,007

Net book value of tangible fixed assets which are mortgaged at banks to guarantee borrowings:

As at 01/01/2025 ~1,200,000,000 - 1,200,000,000 \
As at 30/06/2025 1,200,000,000 - 1,200,000,000
510 Long-term financial investments
o - 30/6/2025 01/1/2025 B
Cost Fair Value Cost Fair Value
VND VND VND VND

Investments in joint ventures

Kien Giang Seafood ~ 192,445,000,000 (*) 192,445,000,000 . *

Joint Stock Company - - - S
192,445,000,000 192,445,000,000

(*) On the day of the report, Company has no information in fair value of the investments.

Kien Giang Seafood Joint Stock Company: main operating activitie is processing seafood, charter capital
on 31 December 2024 is VND 301,000,000,000. Therefore, the Company contributes 149,870,000 shares,

accounting for 49.79% charter capital.

Until 31 December 2020, the Company has not made provision for this investment with the estimated
amount of VND 146,791,163,502. This investment is to guarantee for the Company’'s borrowings at
banks.
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MINH HAI EXPORT FROZEN SEAFOO
No. 09, Cao Thang Street, Ward 08, Ca

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

D PROCESSING JOINT STOCK COMPANY
Mau City, Ca Mau Province

5.11

5.12

5.13

Short-term trade payables

Payables to suppliers - related parties

Safe and Fresh Seafood Joint Stock Company
Payable to suppliers — other suppliers

Sai Gon Refrigeration Co., Ltd.

Seastar S.F.Inc

Other suppliers

Short-term advance from customers

30/6/2025
VND

27,511,697,146
7,546,167,558
1,351,305,526
1,124,671,632

1/1/2025
VND

38,845,869,287

7,546,167,558
1,351,305,526
524,434,116

_37,533,841,862 _ 48,267,776,487

30/6/2025 1/1/2025
VND VND
Advance payments from related parties
Safe and Fresh Seafood Joint Stock Company - 88,738,537
Advance from customers — other customers
Mitsubishi 142,843,896 142,843,896
Camimex Joint Stock Company 171,543,298 171,543,298
Mr. Tran Cong Thanh 94,154,000 94,154,000
Hai An Company Limited 165,034,090
Other customers 1,276,455,431 19,903,460
1,684,996,625 682,217,281
Tax and payable to the State
1/1/2025 o 7!\@v7eme7nt7init@leiarii - 30/6/2025
Payables  Receivable Payables Paid Payables
VND VND VND
Value added tax on imported goods (56,900,658)
Import and export tax (58,558,233)
Corporate income tax 243,058,266 243,058,266
Personal income tax 2,485,989 2,485,989
Resource tax 39,485,460 (39,485,460) .
license tax (3,000,000)
Real estate tax 24,811,464 (24,811,464)
(67,296,924) 245,544,255

Value added Tax

245,544,255 (115458,891) 67,296,924 B

The Company paid value income tax under deduction method at the rate for domestic goods 0%, 5% and 10%.

Corporate income tax: The Company paid preferential tax 20%
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MINH HAI EXPORT FROZEN SEAFOOD

No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province
NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

PROCESSING JOINT STOCK COMPANY

5.14

5.15

Corporate income tax payable for the year is estimated as follows:

Accounting profit before tax

Adjustments to increase, decrease accounting
profit before tax to determine income:

- Adjustments to increase

Taxable income

Corporate income tax rate

Total corporate income tax payable

Short-term accrued expenses payable

Other payables - other organizations or individuals
Expenses for selling activities
Accrued others expenses

Other short-term payables

Other payables - the related parties

Mr Nguyen Tan Duong - Pay the borrowed money

Kien Giang Seafood Joint Stock Company - Pay the borrowed money
Other payables - other organizations or individuals

Trade uinion fees, insurance

Dividend payables

Interest expense payables

Others

30/6/2025 1/1/12025
VND VND

(13,441,183,234) (39,515,094,784)

1,312,355,550
(13,441,183,234) (38,202,739,234)

20% 20%

30/6/2025 1/1/2025

VND VND

30/6/2025 1/1/2025
VND- VND
16,135,616,922 8,693,864,922
600,000,000 600,000,000
433,285,290 392,745,130
1,431,358,364 1,431,358,364
229,985,504,510 217,599,512,903
290,847,742 290,847,742

_248,876,612,828  229,008,329,061

22

N3N\

0O,

£ S



€¢

N AN

o €D ey Lo IV

0Z6'¥L¥'166°6€2

026 VIV166'6EC

9Le'0ee’L6L'9

0

¥09'780°008°c€T

aNA anNA
soouaIayIp ajel

g2oz/eo/Le abueyoxa ssassy

uo Auedwop oy Ag pYy Auedwo)

32015

aNA

1eak uj painoaouj

juior

poojeas

gLe'oee’LeL'9 saljiqel| wis)-buol anQ

0 : 1e)s 8y} Wolj Sueo| Wisl-Uoys
¥09'¥80'008°€EZ Syueq 8y} WoJj Sueo| Wis)-Loys
0 Aued pajejal 8y} WoJ) sUBO| WIB-UoYS
aNA

S2Ooc/LiL

:pamoj|o} se Jeak ay} Bulinp sueo| Wisl-LoYs 1o} SjUSWaAOW (1818

‘Y20z Joqwieoaq Lg
ale sbBbumouloq

.

Bueiy uary ‘sjesse  o|qibuey pexy AQ  pesjuelenH

9SaY| 'SSaUpS)gapul UYoes UM SoUEPIOdDe Ul S)ed jsassiul yum [eyded Bupesado ppe 0} syuow z| 0} SYUOW € WOl SWid) YIm smouioq Auedwod sy

0Z6'VL¥'166'6€2 026'VLY 166 6€C

gLe'oee’L6L9 9Le'0eE’LBL9

0 0
0L€'92€°LS0°L6 0L€'92€°L50°L6
0L0'8.5°,98'¢€T 0L0'84G6°,98°¢€T
vzz'08L 1888l ¥2z'081°188'8LL

aNA aNA
Ayoedeo JuswAeday junowe
uIyiMm Junowy Buifuen

95€'69¢0LY LYE

oLe'0ee’L6L'9

908'80G'8LE€6
0L0'8.8°298°¢€T
vZec'ze6'ce0eLlL

aNA
AjIoedERD

juswleday
Ulyim junowy

Scoc/LiL

95€°69€°0LY LT

gle'oee’LBL'9 leak/%g| oyel ysalsiul - sapiqel] wis}-Buol eng

}Je1s wolj sueo

908'805'8LE'€H 1e9k/%G'¢ |- 189K/%G" L S1el Jsaiajul - jueg AdId
0L0'8.5°298°¢€T 183K/%¢ G| el Jsalaul - jueg gan
¥22'256'2€0'8LL 1e3h/% 1 | - %G'G 8jel }saisjul - Juequby

sonued Joypo ay}) — SULO| Wid}-110YyS
aNA

junowe
m=_>tmo
6Z0Z/9/0€

9SEea| 9oUBRUL PUB URO| WIAJ-LOYS L '9L'G

saljljiqel] asea| aoueUl} pue sueo] wid} — Buoj ‘wis)-Joys 9L's

$T0T "0¢ dun[ ‘nejy eD)

w._.zms_m._.<._.w IVIONVNI4 3HL OL S310ON
30UIN0Id Ney B ‘AlD nepy D ‘g0 PJepA ‘1ea.is Buey oed ‘60 'ON
ANVAINOD XOOLS LNIOr 9NISSTO0Hd AO04VY3S NIZ0H4d 1HOdX3 IVH HNIW



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

5.16.2 Long-term loans and finance lease obligations

5.17

- 30/6/2025 - 1/1/2025
Carrying Amount within Carrying Amount within
amount Repayment amount Repayment
capacity capacity
VND VND VND VND
Long-term loans - the related party
Mr. Nguyen Tan Duong - -
Mr. Nguyen Phu Dung - -
Long-term loans - the or =
Loans from staff - - -
interest rate 0%/year
Bonus and welfare funds
30/6/2025 1/1/2025
VND VND
Bonus fund 16,165,518 16,165,518
Welfare fund 392,194,072 392,194,072
Welfare fund has formed 5,266,657 5,266,657
fixed assets ‘
Company Executive 47,553,656 47,553,656
Board Bonus Fund
Closing balance 461,179,903 461,179,903
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30, 2025

5.18.2 Detail of owners’ invested capitial

5.18.3 Shares

6.1

6.2

6.3

. 30/612025 1/1/2025 o
VND Ty lé VND Ty lé
Mr. Nguyen Tan Duong 28,405,650,000 18.54% 28,405,650,000 18.54%
Mr. Nguyen Phu Dung 28,023,170,000 18.29% 28,023,170,000 18.29%
Mr. Huynh Hai Trieu 19,191,150,000 12.52% 19,191,150,000 12.52%
Treasury stocks 2,795,620,000 1.82% 2,795,620,000 1.82%
Other shareholders 74,811,640,000 48.82% 74,811,640,000 48.82%
153,227,230,000  100% __ 153,227,230,000 ~100%
30/6/2025 1/1/2025
Registered number of issued shares 15,322,723 15,322,723
Number of shares sold to the public
- Common shares 15,322,723 15,322,723
- Preferential shares - -
: 15.322.723 15.322.723
Number of repurchased shares
- Common shares 279,562 279,562
- Preferential shares - -
279562 279,562
Number of shares in circulation
- Common shares 15,043,161 15,043,161
- Preferential shares - - -
15,043,161 15,043,161
Common shares’ face value is 10,000 VND.
ADDITIONAL INFORMATION TO ITEMS IN THE INCOME STATEMENT
Gross sales of merchandise and services
30/6/2025 1/1/2025
VND VND

Revenue from sales of goods
Revenue from sales of service supplying
Other revenue

Transactionrs of trading and supplying service for related party are presented at Note No. 9.2

Cost of sales

Cost of goods sold
Cost of service supplying

Financial income

4,072,797,420
12,223,721,058
62,742,200

19,820,219,279
18,736,273,812
50,900,200

" 16,359,260,678

38,607,393,291

30/6/2025
VND

4,174,037,600
©9,712,638,255

1/1/2025
VND

25,338,647,026
18,411,148,759

26

_13,886,675,855 _ 43,749,795,785
30/6/2025 1/11/2025
VND VND
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Dividends and profit shared 136,392 559,645
exchange rate difference
Foreign exchange profit due to the revaluation of monetary - 23,653,307
items denominated in foreign currencies
- 716,527,715
136,392 - 740,740,667
6.4 Financial expenses
30/6/2025 1/1/2025
VND VND
Interest expense 12,385,991,607 24,771,983,216
exchange rate difference 3,194,141,475 4,845,908,884
Realized foreign exchange lost
15,580,133,082  29,617,892,100
6.5 Selling expenses
30/6/2025 1/1/2025
VND VND
Testing fee 75,766,878 330,946,709
Commission fee 127,681,200
Goods transporting expense 5,555,556 19,872,800
Others Selling expenses 59,566,437 572,269,380
' ) 140,888,871 1,050,770,089
6.6  General and administration expenses
30/6/2025 1/1/2025
VND VND
Staff cost 310,837,100 1,860,937,459
Others General and administration expenses 831,871,100 1,286,359,088
_1,142,708,200  3147,296,547
6.7 Otherincome
30/6/2025 1/1/12025
VND VND
Income from liquidation of fixed assets 1,776,500,000
Other income 153,100 17,287,281
__ 1,776,653,100 17,287,281
: 0 0
### Other costs
30/6/2025 1/1/2025
VND VND
Non-deductible expenses when calculating corporate income tax 0 1,312,355,550
Other costs
e s o 1,312,355,550
6.9 Production cost according to factors
30/6/2025 1/1/2025
VND VND
Cost‘ of raw materials 27 739,278,791 1,612,903,658

Interest income from banks




Staff cost

Depreciation cost

Outside services rendered
Other costs

6,722,486,988

12,893,120,677

6.9 Earnings per share

Income after tax

The adjusted increase of accounting profit to determine profit
attributable to shareholders holding ordinary shares:

Profit used to calculate basic earnings per share

41,957,159 36,418,580
3,083,633,546 8,716,570,023
413,212,142 1,827,216,944
'711,000,568,626 25,086,229,882
30/6/2025 1/1/12025

VND VND

(12,609,532,869)

(12,609,532,869)

(33,800,000,535)

(33,800,000,535)

Weighted average number of ordinary shares circulating 15,043,161 15,043,161

during the year (Share)

Earnings per share (VND/share) (838) (2,247)
7. Additional information for items presented in the Cash Flow Statement

Non-cash transactions affecting the cash flow statement and amounts held by the enterprise but not used,
- Purchase of assets by assuming directly related liabilities or through finance leases:

- Purchase of enterprises through the issuance of shares:
- Conversion of debt into equity:

- Purchase and disposal of subsidiaries or other business units during the reporting period

- Total purchase or disposal value:

- Part of the purchase or disposal value paid in cash and cash equivalents:
Amount of cash and cash equivalents actually held in the subsndlary or other business unit purchased or

disposed

Part of the value of assets (summary by type of asset) and liabilities other than cash and cash equivalents in the
subsidiary or other business unit purchased or disposed during the period.

Present the value and reasons for large amounts of cash and cash equivalents held by the enterprise that are not
used due to legal restrictions or other constraints that the enterprise must comply with.

the Company continues to operate in the next twelve months.

8. Other information

- Contingent liabilities, commitments and other financial information:

- Events occurring after the balance sheet date:
- Related party information:

- Presentation of assets,

- Comparative information (changes in information in the financial statements of previous accounting periods):

- Information on going concern:
- Other information (3):
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NGUYEN PHU DUNG
Director
Ca Mau, June 30, 2025
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