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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

BALANCE SHEET
Ca Mau, June 30, 2025

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivalents

Short term financial investments
Held for trading securjties
Provision for diminution in value of held for
trading securities

Held to muturity investments
Accounts receivable

S hort-term trade receivables
Short-term advances to supplies
Short-term internal receivables
Construction contract receivables
based on agreed progress billings
Short-term loan receivables
Other short-term receivables
Provision for doubtful debts
Shortage of assets waiting for resolution

Inventories
lnventories

Provision for decline inventories
Other current assets

Short-term prepaid expenses
Value added tax deductibles
Tax and other receivables from the State
Government bonds trading

Other current assets

Code Notes 30t6t2025

12,418,341,915

1,232,551,614

1,232,551,614 
_

4,977,049,452
2,346,3t9,130
1.294^198,401

11,754.610,652

(10,418,080,331)

5,158,655,948

5. r58,655,848

1,050,095,901

934,627,010
r i 5,458,891

Currency Unit: VND

1111202s

13,91A,505,247

1,166,716,370

| .166,7 r 6,3 70

4,853,324,290

2. I 93.0,i -_s.606

I.3 12.7()(r..lzl8

I 1.765,552.667

(10,418,080,331)

6,172,115,066

6.112.I I 5.0(r6

1,618,349,521

1.502,8e0.6i(l

r r5,4s8,89 i

100

110 5.1

111

112

120

121

122

IZJ

130

131 52
132 53
IJJ

134

135

136 5.4

137 5.5
,t ?o

140 5.6
4 t4rlt

149

150

151 5.7.1

152

153
4E^tJa

'1 66



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

BALANCE SHEET
('t l,lou, .lune 30, 202-i

NON.CURRENT ASSETS
Long-term receivables

Lon gterm trade receivables

Long-term advances to supplies
Paid-in capital in wholly-owned subsidiaries
Long-term internal receivables
Long-term ioan receivables

Other long-term receivables
Provision for doubtful long-term receivables

Fixed assets
Tangible fixed assets

Cost

Accu m ulated depreciation
Finance leases

Cost

Accumulated depreciation
lntangible fixed assets

Cost

Accumulated amortisation
lnvestment Property

Cost

Accumu lated depreciation
Long-term assets in progress

Long-term work in progress

Construction in progress

Long-term financial investments
lnvestment in subsidiary company
lnvestment in Joint-venture and associates
Other long-term investments
Provision for diminutron in vaiue
of long-term investments
Held to muturity investment

Other long-term assets
Long-term prepaid expenses
Deferred tax assets
Long-term tools, supplies and spare parts

Other lohg-term assets

TOTAL ASSETS

30t6t2025
193,954,063,010

Currency Unit. VND

111t2025

193,966,206,948

1,41g,33g,fi;
218,339,177

72,189,247,435

(72,510.908,258)

1,200,000,000

72,563.241.435
(72.563.247 .135)

1,200,000,00;

1 ,710,190,007
(510 190,007)

1,200,000,000

1,710 190 007

(51 0,1 90 007)

192,445,000,000

192,445,000,000

90,723,933

90,723,833

206,372,404,925 207,676,712,'lg5

Code Notes

200

210

211

212

213

214

215

216

219

220
aa4LLI

222

ZZJ

224

225

l16

227

ZZO

229

230

ZJI

232

240

241
a i')

250

251

252
a tr.1

.EAZJA

255

260

lot
lot

268

5.8
4
r0?
c

dp
'lv

M.\
'ls
'\-.

AO

5.10

5.7.2

192,542,700,00a

192,445,000,000

221,206,948

221,206,948

270

2



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

BALANCE SHEET
Ca Mau, June 30, 2025

RESOURCES
LIABILITIES

Current Iiabilities
Short-term trade payables

Short-term advance from customers
Tax and payable to the State

Payable to employees

Short-term accrued expenses payable

Short-term internal payables
Construction contract payables
based on agreed progress billings
Short-term unearned revenues

Other short-term payables

Short-term loan and finance lease

Shc.t-term provtsron

Bonus and welfare funds

Price stabilisation fund

Government bonds trading

Long-term liabilities
Long-term trade payables

Long-term advance from customers

Long-term accrued expenses payable

Long-term internal payables of capital

Long-term internal payables

Long-term unearned revenues

Other longterm liabilities
Long-term loans and finance lease
obligations

Convertible bond

Preferred stock

Deferred income tax liabilities

Other long-term provisions

Scientific and technological development fund

Code Notes 30t6t2025

534,231,742,549

534,231,742,549

37,533,841,862
1,684,996,625

245,544,255

4,019,197 ,719

248,876,612,828

241,410,369,356

461 ,179,903

Currency Unit: VND

1t1t2025

522,094,866,694

522,094,966,694

48,267,776,487
682,217,281

245,544,255
.\ taa /J,.+JO,.lUZ+ / / /

229,008,329,06'1

239,991 ,414.920

461,179 903

300

310

31 1 5.11

312 5.12

313 5.'13

314

315 5.14

316

317

J lo

3'19 5.1 5

320 5.16 I
321

322 5.17

JZC

1a A

330

331
1aa

a??

334

336

JJ/

338 5.16.2

JJ9

340

341

342

343

4
r0

JI

IA

;A}

,n
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

BALANCE SHEET
Ca Mau, June 30, 2025

RESOURCES
OWNER'S EQUITY

Capital

Owners' invested equity

Shares with voting rights

Preferred shares

Share premium

Convertible bond options

Other owners' capital

Treasury stocks

Asset revaluation reserve

Foreign exchange differences reserve
lnvestment and development fund

Enterprise re-organisation support fund

Other funds belonging to owners' equity
Retained earntngs

Retained earnings in previous year

Retained earnings in current year

Funds for construction investment

Other capital, funds
Subsidized funds

Funds invested in fixed assets

TOTAL RESOURCES

Code Notes 30t6t2025

(327,959,337 ,723)
(327,859,337 ,723l.

153,227,230,000

153,227,230,000

97,954,499,200

1,502,542,138

(2,715,320,000)

6,912,103,414

(584 740 39 2,475;
(571 ,299,209,241)
(13,441,183,234)

Currency Unit VND

1t1t2025

1314,419,1 54,499)

(314,419,154,499)

153,227,230,000

153,227,230,000

97,954,499,200

1,502,542fi;
(2 715,320,000)

6,g12,103,41;

(571 .299,209,241)

(531 ,7 84,114,457)

(39,515,094,784)

400

410 5.18

411
/44^+ttd

411b

412

413

414

415

416

417

418

419

420

421

421a

421b

422

430

431

432

:
I
it

i(

x

J

:l

NGUYEN PHU DONG
Director

Qa Mau, J:urne 30,2025

@grye)

PHAM VAN}IEM
PLSWITv
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

CASH FLOW STATEMENT (inderect method)
Ca MaLr. .lune 30. 202-5

Code Notes This year

Currency Unit. VND

Year ago

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax
Adjustments for :
Deprecration and amortisation
Provisions
Unrealised foreign exchange losseslgains
Profits iosses from investing actrvrties
inleresi expense

Others
Operating income before changes in working capital
lncrease, decrease in receivables
lncrease, decrease in inventories
lncrease, decrease in payables
lncrease, decrease in prepaid expenses
lncrease. decrease in busrness stock
Interest paid

Corporate income tax paid

Other cash inflow from operating activitives
Other cash outflow from operating activitives
Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets and other long term assets
Proceed from drsposal of FA and other LT assets
Payment for loan, purchase of debt instrument
Proceeds from loans, sale of debt instrument
lnvestment in other entities
Proceeds from investment in other entities
lnterest and dividends received

Net cash flow from investing activities 30

01

02

03

04
05

06

07

08

09

10

11

12

13

14

t5

IO

17

20

(13,441,183,2341

7,660,823

3,194,141,475
(136,392)

(10,239,517,329)
444,539,458

1,013,459,218

8,716,507,158
130,483,1 '15

65,471,621

(25,387 ,432,787)

7,093,942

4,75A 282 372

l:,_,27 
,.t31)

(20,630,283,704)
338.857 013

5,34'l 111,177

13 857,'183 7 19

(97,198,e95)

(1,190,330,790)

:
?

il
ir
it

1

,A

hl

21

22
aaZJ

24

25

ZO

27 136,392 227 231

227,231



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

CASH FLOW STATEMENT (inderect method)
Ca Mau, June 30,2025

Code Notes This year

Currency Unit. VND

Year ago

CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from capitai contribution
Payment of capital to owners
Proceeds from borrowings

Repayments of borrowings

Payment of finance lease liabilities

Drvidends paid

Net cash flow from financing activities

Net increase/decrease in cash
Cash and cash equivalents at beginning of year
lmpact of exchange rate fluctuation

JI
1a

33 7.1

34 7^2

?q

JO

40

50

60

61

65,471,621 (1,190,103,559)

1,166,716,370 1 ,849,395,669

659,282,109

\
4

E

iii

I
/.
)\\'t'

Cash and cash equivalents at the end of year 70 5. 1,232,187,991

NGU PH

Director
Ca Mau, June 30. 2025

?l rrioui'ru nui'nrcra\

L/-'
Chief Accountant



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau. June 30,2025

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1. BUSINESS HIGHLIGHTS

1.1 Ownership

The Company is a joint stock conrparry established in Vietnam operating under the Business Registration Cr:riliir-;i.rtE,

Busriress rtuntber 2000104034 was first registered on August 12, 19SB and registered for the '1 Oth change orr

,liily 8, 2015 issued by the Department of Planning and lnvestrnent of Ca Mau province.

1.2 Scope of operating activities

Scope of operating activities of the Company: processing seafood.

1.3 Line of business

The principal activities of the Company are: processing, trading export seafood, import; raising
shrimps, processing and importing and exporting seafood; transporting goods by trucks; aquaculturing;
impo( raw materials to produce exporting goods..

2, FISCAL YEAR, CURRENCY UNIT IN FINANCIAL STATEMENTS

2.1 Fiscal year

The fiscal year of the Company is from January 01 to December 31 annually.

2"2 Currency unit in Financial Statements

The Company maintains its accounting records rn Vietnamese dong (VND) due to the collect anci spenclrng
made primarily by currency VND.

3. ACCOUNTING STANDARDS AND REGULATIONS APPLIGATION

3.1 Accounting Standards and regulations application

The Company applied Enterprises accounting system standard.

The Company complied with the Vietnamese accounting standards, Vietnamese Enterprises accounting
systems guided on the Circular No" 200/2014ITT-BTC daled 22nd December 2014 and Circulars gLriding

to perform accounting standards of the Ministry of Finance in Financial Statements preparation.

\
.ci
J

,l



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09 Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
La \,'[au" .iune 30. 2025

3.2 Declaration in obeying accoungting standard and system

The Board of General Directors ensures to obey requirements of accounting standards, Vretnamese
Enterprises accounting systems issued based on the Circular No. 200120141TT-BTC clated 22nd
December 2014 as well as Circulars guiding to perform accounting standards of the Ministry of Finance
rn Financiai Statements preparation.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation the financial statements

The financial statements are prepared on the accrual basis (except for information relating to cash flows).

Foreign currency transactions

Foretgn currency transactions are converted with the exchange rate at the time of transact orr [jalances
of ttems with foreign currency at the ending oay of the fiscal period are converted with the exchange rate
on thrs day

Exchange rate difference arising during the year from transaction with foreign currency are recorded into
financiai income or financial expense. Exchange rate difference from revaluating items with foreign
currency at the ending day of the fiscal period after offseting difference increase and difference decrease
are recorded into financial income or financial expense

Exchange rate is applted to convert foreign currency transactions is actual exchange rate arising at the
time of transaction Actual exchange rate applied for foreign currency transactions is determined as
foilowing.

- Actual exchange rate when buying or selling (spot contracts, forward contracts, future contracts, option
contracts, swap contracts): rate which is signed in the purchasing foreign currency contracts between
the Company and banks.

- lf there's no exchange rate determrned in contracts.

+ For receivables: buying exchange rate of the commercial bank where the Company requests its
customers to pay at the time of arrsing transaction.

+ For payables. selling exchange rate of the commercial bank where the Company expects to deal at the
time of arising transaction

+ For purchasing assets transaction or expenses which is paid immediately with currency (noi recorded
in liabilities): buying exchange rate of the commercial bank where the payment is performed.

Exchange rate applied to revaluate items with foreign currency balances on the ending day of the fiscal
perrod is determined as followed.

- For foreign currency deposited in banks: buying exchanga'rdte of
Company deposits

- For fbreign currency borrowed in banks. selling exchange rate of
Company deposits.

the commercial bank where the

the commercial bank where the

- For items with foreign currency classified as other assets: buying exchange rate of the Banks for
lnvestment and Development of Vietnam (The Bank where the Company deals regularly).

- For items with foreign currency classified as other liabilities: selling exchange rate of the Banks for
lnvestment and Development of Vietnam and Vietcombank (The Bank where the Company deals
regularly).

4"

4.1

4"2

\
h
l',
*,
/

q



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
L'ii N'1aLr. .lirne 30. 2025

4.3 Cash and cash equivalents

Cash comprises cash on hand, cash in banks (demand deposits) and cash in transit. Cash equivalents
are short-term hrghly liquid investments with an original maturity of three months or less from the date of
rnvestment, whtch are readily convertible into known amounts of cash and which are sub.lect to an
insignificant risk of change in vaiue at the report date.

The financial investments

lnvestment in subsidiary company, Joint-venture and assocrafes

The joint venture is an enterprise established based on a contractual agreement which the Company arrd
the parties involved in the implementation of economic on the basis of jointly controlled. At the control is

meant to be making strategic decisions regarding policy and the financial of the joint venture must have

the consent of the parties to the joint venture.

lnvestments in joint-ventures are recorded with orginal cost, comprising buy price or caprtal
contribution adding direct expenses directly related to investments. ln non-monetary investment cases,
investment price is recorded with fair value of the non-monetary assets at the arising transaction

Dividends and profits from previous periods of the investments before purchase are accounted for the
decrease in value of the investments Dividends and profits of the following period are after purchase is

recognized in revenue. Dividends received by shares are only followed up by the number of shares
increases without recognizing the value of shares/and recorded at face value.

Provision for diminution in value of long{erm investments in subsidiaries, joint-ventures and associates
are made when a subsidiary, joint venture, association get loss at the level of appropriation equivalent to
the difference between on subsidiaries, joint ventures, associates ' actual investment capital at economic
organlzation and actual equity caprtal of economic organization multiplying the capital contribution rate
of the Company in comparison with in subsidiaries, joint ventures, associates ' actual investment capital
at economic organization. lf the subsidiaries, joint ventures and associates are the object up to present
the consolidated financial statements, the basis for determining loss is the consolidated financial
statements

lncrease or decrease in provision for diminution in value of long-term investments of subsrdiaries, joint
ventures, associates have recorded at the closing day, and is recognized in the financial cost.

lnvestments in equity of other companies

lnvestments in equity of other companies rnclude investments which the Company have no ccnliol
co-control or significant influence on the investee.

lnvestments in equity of other companies are initially recorded at cost, including purchase price or
capital contributions plus the costs directly related to investment. Dividends and profits from previous
periods of the investments before being purchased are accounted for the decrease in value of the
investments. Dividends and profits of the following period are after being purchased is recogntzed in

revenue. Dividends which received by shares are only followed up by the nurnber of shares increases
without recognizing the value of shares and recorded at face value.

Provision for diminution in value of long-term investments

Provision for dimrnution in value of long-term investments in equity of other companies is appropriated
as follows:
- For investments in listed shares or the fair value of the investments is determined reliably, the provision

is based on the market value of shares.

4.4

10



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30,2025

I
.i.
/tc
IH

,(

4.6

- For investments have not determined the farr value at the time of reporting, the provision are made
based on the loss of the investment at the rate equai to the difference between actual capital
companies in other company and the equity ratio multiplied with the Company's capital contribution
to the total actual capital contributions of all parties in other investee enterprise.

lncrease or decrease in provision for diminution in value of longterm investments have recorded at the
closing day, and is recognized in the financial expenses.

4.5 Receivables

Trade and other receivables are stated at cost less provision for doubtful debts. The classification of
receivables is trade receivables and other receivables, which is complied with the following principles

- Trade receivables reflect the nature of the receivables arising from commercial transactions with
purchase - sale between the Company and an independent purchaser.

- Other receivables reflect the nature of the receivables arising from non-commercial transactions, and
to be related to the purchase - sale transactions.

The provision for doubtful debts represents the estimated
that were outstanding at the balance sheet date.

Ioss due to non-payment arising on receivables

increases and decreases to the provision balance are recognised as general and aclministration
general and administration expenses in the income statement.

lnventories

lnventories are presented at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

- Materials and goods. comprising all costs of purchabe and related expenses directly incurred in
bringing the inventories to their present location and condition.

- Finished goods. including the cost of materials, direct labour and general manufacturing costs related
to allocate on normal levels/ cost of land use rights, the direct costs and the general costs incurred
during the construction of real estate

Net realizable value represents the estimated selling price of inventory during the normal production and
business minus the estimated costs to completion and the estimated costs necessary to consume them.

Cost is determined on a weighted average method and the periodic method is used to record inventories

Provision for impairment of inventories is made for each inventory with the cost greater than the net
value realizable. For service in progress, the provision for impairment is calculated for each type of
service has a separate pnce, lncrease or decrease in the balance of provision for imparrment of
inventories should be set aside at the fiscal year end and is recognizeQ in cost of goods sold.

Prepaid. expenses

Prepaid expenses is used to record expenses actually incurred but they are related to operation output
of many accounting period and the transfer of these expenses to operating expenses of subsequent
accounting periods. Prepaid expenses rnclude:

Tools and equipment

The tools and equipment have been put into
method to time allocation in Q years.

4.7

use and are amortized to expense under the straighllne

11



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
i-:r N"1aLr. .lLrrrc i0" 202-i

4.8

Repair cosfs of fxed assefs

Repair costs of fixed assets incurred once to have
straight-line method not too 3 years.

a large value are amortized to expense under ihe

Land renting expenses waiting for allocation

Prepaid lan0 rental represents the amount of expenses paid to obtain the Company's land lease nght
Prepaid land rental is amorttzed on a straight-line basis over 20 years

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangrble
fixeo asset comprises its purchase price and any directly attributable costs of bringing the asset to its
working condition and location for its intended use. Expenditures for additions, improvemenrs and
reneiryals are capitalrsed on frxed assets accounts, expenditures for maintenance and repairs are
charged to the rncome statement

When assets are sold or retired, their. cost and accumulated depreciation are removed from the balance
sheet and any gain or loss resulting from their disposal is included in the income statement
Depreciation of tangible fixed assets is calculated on a straight-line basis over the estimated useful
Irfe of these assets.

Depreciation of tangible fixed assets such as:

Time (Years)

,(

(

_: I

JY

H
\
v,

4.9 lntangible fixed assets

. 
lntangible fixed assets are stated at cost less accumulated depreciation.

The initial cost of a intangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the asset to its working condition and location for its intended use. Expenditures for
addtttons, improvements and renewals are capitalised on fixed assets accounts, expenditures for
maintenance and repairs are charged to the income statement.

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance
sheet and any gain or loss resulting from their disposal is included in the income statement.

Building, architectonic models
Equrpment, machine
Transportation, transmit instrument
lnstruments and tools for management

lntangible fixed assets include

Land use rights

The land use right reflects all the actual expenses
the land use right, expenses for house removal
registration fees, etc

05-25
05-12

7

12

related to the used land such as expenses to obtain
and land clearance, expenses on ground levelling

Land use right which the amortized over the straight-lrne method based on the land use trme period
in 5 years and indefinitely land use nghts are not amortized.

1'.L



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June30,2025

Trademark

Trademark are all actual costs directly related to the purchase of goods label.

4.10 Construction in progress

Construction rn progress presents costs directly related to (includinE interest expenses suitable for
relevant accounting policies of the Company) fixed assets are consrtructing, equipments, machines
are lnstallating for production, leasing and management as well as the cost of unfinished construction,
These assets are initially recognized at cost and not amortized.

4.11 Accounts payable and accrued expense payables

Accounts payable and accrued expenses are recognized for amounts to be paid in the future, which
related to receive the goods and services. Accrued expenses are recorded based on reasonable

estimates payment.

The classification of liabilities is payable to suppliers, accrued expenses and other payables whrch
eomplied with the following principles 

-l

- Trade payable reflects the nature of the payables arising from commercial transactions with purchase I
of goods services, property between the Company and independent sellers.

- Accrued expenses reflect the payables for goods and services received from the seller or provrcied wrth

ihe purchaser but have not been pard until having invoices or having insufficient brlling records, .'

accounting records, and payables to employees including salary, production costs, sales must
accruals.

- Other payables reflects the nature of the payables of non-commercial, not related to the purchase,
sale, rendering service transanctions.

4.12 Owner's equity

Caprtal is recorded according to the amount actually invested by shareholders.

4.13 Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistrrbuted profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital
interest due to the revaluation of monetary items, the financial instruments and other non-cash items

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.

4.14 Revenue

Revenue from sale of goods, finished goods

Sale of merchandise shall be recognized if it simultaneously meets the following conditions:

- The enterpnse has transferred the majority of rrsks and benefits associated with the right to own the
products or goods to the buyer;

- The enterprise no longer holds the right to manage the goods as the goods owner, or the right to
control the goods;

- Turnover has been determined with relative certainty;
- The enterprise has gained or will gain economic benefits from the good sale transaction; and
- lt is possible io determine the costs related to the goods sale transaction.

IJ



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June3A,2025

Revenue from sales of service rendered

Revenue of a transaction involving the rendering of services is recognised when the outccme of sirch
transactions can be measured reliably ln case that a transaction involves the rendering of Services rs

attrtbutable to severai periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the interim balance sheet date of that period. The outcome of a
transaction can be measured reliably when all four (4) following conditions are satisfied:

- The amount of revenue can be measured reliably;
- lt is probable that the economic benefits associated with the transaction will flow to the company
- The percentage of completion of the transaction at the balance sheet date can be measuredrelial,ly,
- The costs incurred for the transaction and the costs to complete the transaction can be measured

relrably

lnterest

lnterest is recognized on an accrual basis, are determined on the balance of cash
actual interest rate for each perrod.

Dividends and profits received

Divtdends and profit shared are recognized when the Company receive the notice of dividends or profit
from the capital contribution. Dividends whrch received by shares, only follow up the number of shares
increases, no recognition of the value of shares.

Borrowing costs

Borrowing costs include interest and other costs incurred directly related to the borrowings.

Borrowings costs are recognized as expenses when incurred.

Corporate income tax

Corporate income tax for the year comprises current income tax. Corporate income tax are recognized
in the statement of income unless the income taxes are related to items that are credited drrectly to the
equity, then this income taxes are also credited directly to equity.

Current income tax is the expected tax payable based on taxable income for the year, usecl effective or
basic tax rates are effective at the end of the accounting year, and the amounts adjustment of payable
tax related to previous years.

Tax settlement of the Company will be assessed by the Tax Department. Due to the application of laws
and regulations on taxes for different incurred transactions whrch can be explained in many different
ways, tax payable presented in the financial statements can . be immediately changed according to the
decision, of the tax authorities.

in bank and the

t:

.-

4.15

4.16
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca MatL. June 30. 2025

5.1

ADDITIONAL INFORMATION TO ITEMS IN BALANCE SHEET

Cash and cash equivalents

Cash on hand
- VND
- USD
- EUR
. KRW
Cash at banks
- VND
. USD
- EUR

30t6t2025
VND

266,871,579
50,599,883

170,002,196
1,302,390

672,139,691
70,428,600

1,207,275

1,232,551,614

1t1t2025
VND

83 326 299
50 599 BB3

170,0a2,196
1302,390

i 89 9t0 3'|0
7A 298 C't7

1,2A7 ,275

1,166,716,370

5.2 Short-term trade receivables

Trade receivables - other customers

Golden Seafood Co., Limited
Thao Nhu Trading & lmport-Export Service Company Limited
Thai Nguyen Seafood lmport Export Company Limited
Other suppliers

30161202s
VND

1,343,761,078
686,249,973
194,721,840
121,586,839

2,346,319,730

111t2325
V I\L/

1,343 761,078
498 937 663
253 854 838

9e, :,02 C27

2,193,055,606

:
4

,
:H

Ji
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30,2025

5.3 Short-term advances to supplies

Advances to suppliers * other suppliers
Mr Chau lVlinh Khai
Center for Promotion of Trade, Tourism and lnvestment
Other suppliers

Other short-term receivables

301612025
Amount

VND

7,719,317,785

4,035,292,867

11.754,610.652

7 ,7 19,317 ,7 85 (7 ,7 19 ,317 ,7 85)

4,046,234,882 (1,388 414,133)

30t6t2025
VND

831,909,723
173,830,470
288,458,208

1,294,198,401

,U1t2025

VND

831 909,723
1i3830470
3U ', C5e 1i,5

1,312,796,349

5.4

1t1t2025
Provision

VND
Amount

VND
Frovision

VND

Oth er com pa n i es/i n d i vi d u a I s
Mr Nguyen Hoang Chon -
Advance purchase

Other short-term

11,765,552,667 (9,107 ,7 31,9181

16

\
.'d

;.Y

,g
iil

7.A

\i
1,



N

\
I

Et!

JA"

I

I

o,o
o{

N
o{
1()

o!f,
lfr-
Fo
eo-
(f,

co
.+-
o

,,cr)o
ry
N
N-
tr)

LOCr)N
@N(r)
I.-NO
r.- o: !-rOI\
ce o-) o
o)-Nrc/)@
I\- @ @-
N

aau)
(UOCU
oo0)
coelN
0Jo0)
ooo

o Lr)c9cr)
= coNN
'? NocJrOLf)

coo)@. -:O)\-Urce(O
\ co co_

f'- r

a@u)
oo(Uoo0J
.n eo co

oo0)
ooo

o=-a azF 5>ot>(!
o
o
c,tr

I
Auo .z_

ro
olo
c!

0)

q)

o

!a
lo,'q
Nvo
c!
(o
o
e.,

0)
J

0)

o

th
G

!

!
\
t4
o

a

o
o\
o

o

o

I(!
o

o=r-)
-a 42
!u 5>ot>(E
o
o
0)t

e,
cc-
o
@
o_
@

.1:
o

C
o
_c
O,_
^o
(u!
Or
IC

6=>r=
=oo) -c u)zo 6.-c
>>o

al
a.l

.a
4)

=

=
<--'
Z.

Z
o-

O
)c
O
o
FcrAo
,C
L_>zOoi(n
odzz> u)
33=LU-tU
i) .a r-
=-l!ro<
L-t

ESinooJgo<
=36-aPZ
zs<
u.5 z
ob[Lrr'Atr.:ul
F?Ir E,FHio
Xr-l-LUor

+8ffi
-PF2: O>22

lttt



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANYNo 09, Cao Thang Street, Ward 0g, Ca Mau City, Ca Mau province
NOTES TO THE FINANCIAL STATEMENTS
Cii Mau,June 30. 2025

lnventories

Raw materials
instrument & tools
Finished goods

30t6t2025
Amount

VND

1t1t2025
Amount

VND

607,869,679
1,347,262,601
4,216,982,786

Provision
VND

Provision
VND

556,533,902
1,341,514,122
3,260,607,824

5,159,655,949

5.7 Short-term, long-term prepaid expenses

5.7.1 Short-term prepaid expenses

6,172,115,066

30t6t2025
VND

1t1t2025
VND

Tools, instruments expenses waiting for allocation
Repair expenses waiting for allocatibn
Others waiting for allocation

5.7.2 Long-term prepaid expenses

Tools, instruments expenses waiting for allocation
Land renting expenses waiting for ailocation
Repair expenses waiting for allocation
Others waiting for allocation

\
i't
\,
,),

I

30t6t2025
VND

72,579,066
18,144,767

90.723.833

1t1t2025
VND

I i,4t;( l*e
129.7 5A,002

221,206.948

,18
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY

No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANGIAL STATEMENTS

5.9 Movement of intangible fixed assets

Cost
As at0110112025
Purchase in year

As at 30/06/2025

Accu m ul ated dePreciation
As at0110112025
Depreciation in year
As at 30/06/2025

Net book value
As at0110112025
As at 30/06/2025

As at0110112025
As at 30/06/2025

5.10 Long-termfinancial investments

Land use
rights

VND

1,603,074,205

1,603,074,205

403,074,205_

403,074,205

Trademark

VND

107,115,802-

Total

VND

1,710,190,007

107 ,115,802 1,710,190,007

107,115,802 510,190,007

107,115,802 510,190,W

1,200,000,000 - 1,200,000,000

t 2oo,o.oo,ooo - 1,200,000,000

Cost of fixed tangible assets which are fully depreciated but still in use:

As a|0110112025
As at 30/06/2025

107,115,802 107,1 15,802

403,074,205
lvr I r rvrvvL

107,115,802 510,190,007

Net book value of tangible fixed assets which are mortgaged at banks to guarantee borrowings:

1,200,000,000 1,200,000,000

1,200,q00,000 1,200,000,000

30t6t2025 01t112025

Cost
VND

lnvestments in ioint ventures

KienGiangseafood 192,445,000,000
JointStockcomPanY 

192,445,000,000

Kien Giang Seafood Joint Stock Company: main

on 31 December 2024 is VND 301,000,000,000.

accounting lor 49.79% charter capital'

operating activitie is processing seafood, charter capital

Therefore, the Company contributes 149,870,000 shares,

Fair Value
VND

Gost
VND

Fair Value
VND

o 192,445,000,000

192,445,000,000

(.) On the day of the report, Company has no information in fair value of the investments.

(.)

. Until 31 December 2020, the Company has not made provision for this investment with the estimated

amount of vND 146,7g1,163,502. Thi; investment is to guarantee for the company's borrowings at

banks.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANYNo. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province
NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, June 30,2025

5.11 Short-term trade payables

Payables to suppliers - related parties
Safe and Fresh Seafood Joint Stock Company
Payable to supptiers _ other supptiers
SaiGon Refrigeration Co., Ltd.
Seastar S.F.lnc
Other suppliers

5.12 Short-term advance from customers

Advance payments from related parties
Safe and Fresh Seafood Joint Stoci< Company
Advance from customers _ other cusfomers
Mitsubishi
Camimex Joint Stock Company
Mr. Tran Cong Thanh
HaiAn Company Limited
Other customers

5.13 Tax and payable to the State

1t1t202s
Payables

VND

30t6t2025
VND

27,511,697,146
7,546,167,559
'1,351,305,526

1,124,671,632

1t1t202s
VND

39,945,969,297

7,546,167,559
1,351,305,526

524,434,116

Value added tax on imported goods (56,900,65g)
lmport and export tax (5g,S5g,233i
Corporate income tax 243,05g,266
Personal income tax 2,4gl,ggg
Resource tax
license tax

Real estate tax

Movetnent in the year
Receivable -- Rayantes paid

VND VND

39,485,460 (39,485,460)
3,000,000 (3,000,000)

24,811,464 (24,811,464)

30t6t2025
Payables

VND

243,058,266
2,4g5,ggg

Value added Tax
The company paid value income tax under deduction method at the rate for domestic aoods oo/o, Syo and 1oro.
Corporate income tax: The Company paid prefere ntialtax20%

37,533.841,862 45.26iii6,487

30t6t2025
VND

142,943,996
171,543,299
94,154,000

1,276,455,431

1t1t2025
VND

88,738,537

142,943,996
171,543,299
94,154,000

165,034,090
19,903,460

1,68a,996,625 e92.217.281

,'/
(

/,

(

t\
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANYNo. 09, Cao Thang Street, Ward 0g, Ca Mau City, Ca Mau province
NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, Iune 30,2025

corporate income tax payable for the year is estimated as follows:

Accounting profit before tax
Adjustments to increase, decrease accounting
profit before tax to determine income:
- Adjustments to increase
Taxable income
Corporate income tax rate

Totalcorporate income tax payable

5.14 Short-term accrued expenses payable

Other payables - other organizations or individuals
Expenses for selling activities
Accrued others expenses

5.15 Other short-term payables

30t6t2025
VND

(13,441,183,234)

(13,441,193,234)

20%

1tlt2025
VND

(39,515,094,7g4)

1,312,355,550
(38,202,739,234)

20%

30t6t2025
VND

1t112025
VND

,
t'l

,,/

:i[,

T
"\
4Other payabtes - the related parties

Mr Nguyen Tan Duong - pay the borrowed money :

Kien Giang seafood Joint stock company - eay fne borrowed money
Other payables - other organizations or individuats
Trade uinion fees, insurance
Dividend payables
lnterest expense payables
Others

30t6t2025
VND,

16,135,616,922
600,000,000

433,295,290
1,431,359,364

229,995,504,510
290,947,742

1t1t2025
VND

9,693,964,922
600,000,000

392,745,130
1,431,359,364

217,599,512,903
290,947,742

248,876,612,828 229,0083,29,06T
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau prqvince

NOTES TO THE FINANGIAL STATEMENTS
CaMau, June30,2A25

5.16.2 Long-term loans and finance tease obligations

30t6t2025 1t1t2025
Carrying Amount within Garrying Amount within
amount

VND

Repayment
capacitv

VND

amount

VND

Repayment
capacitv

VND

Long-term loans - the related party
Mr. Nguyen Tan Duong
Mr. Nguyen Phu Dung
Long-term loans - the or
Loans from staff -
interest rate lo/oly ear

5.17 Bonus and welfare funds

Bonus fund
Welfare fund
Welfare fund has formed
fixed assets
Company Executive
Board Bonus Fund

Closing balance

30/6/2025
VND

16,165,519
392,194,072

5,266,657

47,553,656

1t1t2025
VND

16,165,519
392,194,072

5,266,657

47,553,656

'=

.,j

'.N

'rt{
,,l{ 

]

.,II

;

461,179.903 461,179,903
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 0g, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, Iune 30,2025

5.18.2 Detail of owners' invested capitial

30t6t2025 1t1t2025

Mr. Nguyen Tan Duong
Mr. Nguyen Phu Dung
Mr. Huynh HaiTrieu
Treasury stocks
Other shareholders

VND

28,405,650,000
28,023,170,000
19,191 ,'150,000
2,795,620,000

74,811,640,000

TY le

18.540/o

18.29%
12.52Yo

1.82%
48.82%

VND

28,405,650,000
28,023,170,000
19,191,150,000
2,795,620,000

74,811,640,000

TY lc

18.54%
18.29%
12.52%
1.82%

48.82%

153,227,230,000 100% 153,2?1,230,000 100%

5.18.3 Shares

Registered number of issued shares
Number of shares sold to the public
- Common shares
- Preferentialshares

Number of repurchased shares
- Common shares
- Preferentialshares

Number of shares in circulation
- Common shares
- Preferentialshares

Common shares'face value is 10,000 VND.

Cobt ot goods sold
Cost of service supplying

6.3 Financialincome

afi22.7:z; ::rs.szz.zB

279,562 279,562

?ls,sS; 2zs,s6;

30t6t2025

15,322,723

15,322,723

15,043,161

111t2025

15,322,723

15,322,723

15,043, 161

15,043,161 15,043,161

6.;

6.1

ADDITIONAL INFORMATION TO ITEMS IN THE INCOME STATEMENT

Gross sales of merchandise and services

Revenue from sales of goods
Revenue from sales of service supplying
Other revenue

Transactions of trading and supplying service for related

Cost of sales

'16,359,260,679 38,607,393,291
party are presented at Note No. 9.2

30t6t2025
VND

4,072,797,420
12,223,721,059

62,742,200

1t1t202s
VND

19,920,219,279
18,736,273,912

50,900,200

6.2

t3s86"6?5S55 4X?49.?95,?S5

30t6t2025
VND

4,174,037,600

. 9,712,639,255

30t6t2025
VND

1t112025
VND

25,338,647,026
18,411,149,759

1t1t2025
VND26
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lnterest income from banks
Dividends and profit shared
exchange rate difference
Foreign exchange profit due to the revaluation of monetary
items denominated in foreign currencies

6.4 Financialexpenses

lnterest expense
exchange rate difference
Realized foreign exchange lost

6.5 Selling expenses

Testing fee
Commission fee
Goods transporting expense
Others Selling expenses

6.6 Generalandadministrationexpenses

Staff cost
Others General and administration expenses

6.7 Other income

Income fiom liquidation of flxed assets
Other income

### Other costs

Non-deductible expenses when calculating corporate income tax
Other costs

15,580,133,082 29,617.892.100

1t1t2025
VND

330,946,709
127,681,200

19,872,800
572,269,380

140,988,971 1.050,770,089

136,392 559,645

23,653,307

716,527,715
136,392 740,740,667

30t6t202s
VND

12,385,991,607
3,194,141,475

1tlt2025
VND

24,771,993,216
4,845,909,994

30t6t2025
VND

75,766,978

5,555,556
59,566,437

)

:t{
.Al

J'/30t6t2025
VND

310,937,100
831 ,871 ,100

1t1t2025
VND

'1,860,937,459

1,286,359,088

1,142,709,200 3.147,296,547

30t6t2025
VND

'1,776,500,000

1 53,1 00

1t1t2025
VND

17,297,281

1,776,653,100
0

' 3ot6t2o25
VND

:

17.287.281
0

1t1t2025
VND

1,312,355,550

6.9 Production cost according to factors

27

30t6t2025
VND

739,279,791

1tlt2025
VND

.1,612,903,659
Cost of raw materials



Staff cost
Depreciation cost
Outside services rendered
Other costs

6.9 Earnings per share

12,893,120,677
36,418,580

8,716,570,023
1,827,216,944

11,000,569.626 25,096,229,992

6,722,486,988
41,957,159

3,083,633,546
413,212,142

lncome after tax
The adjusted increase of accounting profit to determine profit
attributable to shareholders holding ordinary shares:
Profit used to calculate basic earnings per share
Weighted average number of ordinary shares circulating
during the year (Share)

Earnings per share (VND/share) (838) (2,2471

Additional information for items presented in the Cash Ftow Statement

Non-cash transactions affecting the cash flow statement and amounts held by the enterprise but not used,
- Purchase of assets by assurning directly related liabilities or through finance leases:

- Purchase ofenterprises through the issuance ofshares:
- Conversion of debt into equity:
- Purchase and disposal of subsidiaries or other business units during the reporting period
- Total purchase or disposal value:
- Part of the purchase or disposal value paid in cash and cash equivalents:
Amount of cash and cash equivalents actually held in the subsidiary or other business unit purchased or
disposed

Part of the value of assets (summary by type of asset) and liabilities otl-rer than cash and cash equivalents in the
subsidiary or other business uuit purchased or disposed during the period.

Presettt the value and reasot.ts for large alnounts of cash aud cash equivalents held by the enterprise that are not
used due to legal restrictions or other constraints that the enterprise must cornply with.
the Company continues to operate in the next trvelve months.

Other information
- Contingent liabilities, cor.nrnitrnents and other financial information:
- Events occurring after the balance sheet date:
- Related party iuformation:
- Presentation of assets.

- Comparative infonnation (changes in information in the financial staternents of previous accounting periods):
- Information on going concern:
- Other information (3):

NGUYEN PHU DUNG

Director

Ca Mau

30t6t2025
VND

(12,609,532,869)

(12,609,532,869)
15,043,161

11112025
VND

(33,800,000,535)

(33,800,000,535)
15,043,161

7.

D

8.
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<4
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co pHAt cnr ar

Chief Accountant

June 30,202528
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