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HANOI - HAIDL]ONG BEER JOINl' STOCK COMPANY

Quan 
'fhanh Strcct" 'l'hanh Dong Wald. Hai Phong City

INCOME STATEMENT
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HANOI - ITAI DUONG BEER.IOINT S'I'OCK COMPANY

Quan'l'ltanh Street, Thanh Dong Ward, Hai Phong City

CASH FLOW STATEMENT
(Indirect method)
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I. CASH FLOWS FITOM OI'ERATING ACTTVITIBS

1. Prolit belbre tlx
) ustm e lbr

c iation of fixed assets and investment property

- Provisions

ange ! OSS rev al uati of tTlo netary item S

- Profits from investing activities

- lnterest expenses

- Other adjustrnents

3.Operating prolit belbre changes irt working capital

- Inclease/Dccrease itt Receivables

- I ncrease/Decrease itr inventories

- IncreaseiDecrease in Payables (excluding payable loan

ntere St an nterpri SE COITI tax)

- Increase/Decrease in Prepaid Expenses

- Inter,-'st paid

- Corporate inconte tax paid

- Other Cash Paynrents to Business Activities

- Other cash outflows for operating activities

Net cash florvs liom operating activities

II. CASH FI,OWS FROM INVIiSTING ACTIVITIBS
l. Pr.rrc-hase ancl construtction olflxed assets and other long-

tenn assets

2. Ploccecis 1r'orn disposals of fixed assets and other long-term

ASSETS

3. Loans to other entities and paylnents for purchase of debt

iustrtrurents ot- olher entities

4. Collections ll'ont borrowels and proceeds from sale of debt

instrurnents ol- other errtities

5. Paynrents lbr irtvesttneltts irl otller entities

6. Ploceeds l}om sale of investrnettts in other entities

7. Cash receipts fiorn interests, dividends and profits shared

Net cash florvs I'rorn investing activities

III. CASII F'I,OWS FITOM I]INANCIAL ACTIVII'IES
l. Capital corttribution and issuance of shares

2. Repal'ment of contlibLrted capital or repurchase of issued

slralcs

3. Dlawdown ot' bort'owings

4. Repayrnertt of borrowings

5. Payment o1'principal of finance lease liabilities

6. Dividends paid/Profit distributed

Net Caslr Flolvs I'roIn I"inancial Activities

Ne t increirse iu crtsh lirr the 1'ear (50 = 20+30+40)

Cash ltt begirrrrirrg ol'\'car
Etl'cct ol'exclriurge rate ott cash and cash equivalents

Cash ut end ol' I

,ttk-tr(t r@{u"t
961,1,hful,

DOC

PreviousCurrentI'I'IIMS
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(l?919,389,180)



NOTES TO THE FINANCIAL STATEMENTS
From 0110412025 to 30/0612025

I. BusinessOperationCharacteristics

l. Ownership form : Joint Stock Company

Hanoi - Hai Duolg Beer Joirrt Stock Conrpany was converted from a state-owned enterprise (Hai

Duolg Beer - Beierage Cornpany) under Decisiort No. 3192/QD-UB dated August 12,2003,

issueJ by the People's Lo,nrnittee of Hai Duong Provittce. The company operates under Business

Registraiion Certihcate No. 0800283766, issued by the Department of Planning_and Investment of
HaiDuolg provilce orr September 19,2003, with the 9th amendment registered on September 17,

2018.

2. Operating field

Operating field are production and trading.

3. Busincss industry

T5e cornpaly's printary business activities are : production and sale of beer products'

4. Normal operating cycle : l2 months

5. Organizational structure

'l'he cornpany has no investments in subsidiaries, joint ventures, or associates, nor does it have any

depeldcrit accounting units at the end of the reporting period for the preparation of financial

statettt ellts.

II. Fiscal year and accounting currency

l. Fiscal year

T5e conrpapy's fiscal year begins on January I and ends on Decenrber 3 l each year.

2. Accounting currency

The accounting currency used is Vietttamese Dong (VND)

IIl. Applicd accounting standards and system

l. Applicable Accounting Regime

T5e Company applies the Vietnamese Corporate Accounting Regime issued_under Circular No'

zool2It4/TT-BTC dated December 22,2b1+, Circular No. 5312016/TT-BTC issued in 2016

anre,dipg and supplementing Circular No. 200/2014/TT-BTC, as well as other guiding circulars on

the irnplementation of accounting standards issued by tlie Ministry of Finance in the preparation of

fi nartc ial statelllellts.

2. State nre nt ol'contpliance with Accounting Standards and Accounting Regime

o
c

t
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l'he Board of Directors eusures compliance with the requirements of accounting standards and the

Viernanrese Corporate Accounting ileginre issued urrder Circular No. 200120141TT-BTC dated

Decerilber 22.2014, Circular No. 53/2016/T1'-BTC issued in 2016 arnending and supplernenting

Circglar No.200/2014ITT-BTC, as well as other gLriding circulars on the implementation of

acco1rlting standards issued by the Ministry of Finance in the preparation of financialstatements,

3. Applicable accounting form

The Cornpany has been using the accounting forrn of generaljor"rrnal recording in the computer.

IV. ACCOUNTING POLICIES

l. Basis of preparing linancial statements

Firancial statenrepts are prepared on the basis of accrual accounting (excluding information related

to cash flows).

2. Exchange rates used in accounting

Trapsactiops derrontinated iu currencies other than the accoutttitlg currency are recorded at the

actlal trapsaction exchange rate at the time of the transaction, based ott the following:

- I{eceivables arising frorn foreigu currency transactiotts are recorded at the buying rate of the

conrtnercial barrk desigrrated by the customer for settlement.;

- payables arising frorn foreign currency trartsactions are recorded at tlre selling rate of the

courrlercial bank with which the Company regularly conducts transactiotts ;

- Capital contributions or receipts of capital contributions irr foreign currency are recorded at the

bu,vin, rate of the conrnrercial bank rvhere the Company nraintains its account for receiving investor

capital ;

-'l'rapsactions fbr the purchase of assets or expenses paid immediately in fbreign currency (without

goipg through accounis payable) are recorded at the buying rate of the commercial barrk where the

Corrtpany makes the PaYment.

At the end of the accounting year, monetary iterns denominated in foreign currencies, such as assets

(cas6. receivables, ancl othei-rnonetary assets) and liabilities (loans, payables, and other liabilities),

ar.e trarrslated at the buyitrg arrd selling rates of the comrnercial bank where the Company maintains

its accor.rpts at tfue end of the accouuting year. All exchange rate differences arising during the year

orrd 1,s.1,.-.,16 revaluation differences are transfen'ed to the statetnent of incorne for the fiscal year.

3. Principles tbr the recognition of cash and cash equivalents

Cash ilclucles:caslr on hand, barrk deposits, atrd cash in trapsit.

Cash ecluivllepts are slrort-terrn investrnents with a rraturity of tltree tnontlrs or less frorl the date of
purchasc that are readily convertible to cash and subject to an irtsignificant risk of cltanges in value.

4. Princi;lles for the recognition of investments

Ipvestrnents held to paturity are recognized from the date of purchase and are initially measured at

cost, ilcluding transaction costs u.rolirt"d with the purchase of the investments. Interest it.tcolne

fr-ttrrr investurelts held to maturity after the purchase date is recognized in the income statement on

att accrttal basis, arrd rvhett cash is received '

At the reporling date, investrnents are classified as follows :

J0l
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- [nvestments with a

current assets ;

- lnvestrnents with a m

as non-current assets.

A provision for impai
the carrying arnount
recoverable arroLtnt at

5 Principles lbr the

Cornrnercial and

presented at tlteir carry

l'he classiflcatiort of
receivables is based on

. Trade receivables

Company and

entities.

Interconrparty rece

legal entity status

Other receivables

An allowance for dott

overdue debts or the

. I?or overdue receiv

- 30% of the value

- 50% of the valLre

- 1)oh of the value

- 100% of the valLre

For receivables that
orr thc estinratcd levcl

6. Prirrciples lirr thc

Inverttories are

Inventory cost is cl

. [{ar.v materials and

bring tlre inverrtori

. I-'inished goods: i

overhead costs al

. Worli irr progress

assets used fbr

production activiti

Nct realizable valtre is

a

a

less tlre estintated co I of completion and the estinrated costs necessary to make the sale.

aturity of less tltan otte year or within one business cycle are classified as

rity of more than one year or longer than one business cycle are classified

ent of investntents is tnade at the elrd of the year for the difference between

the investments recorded in the general ledger and their rnarket value or

time the provision is made

oftrade receivables and other receivables

receivables are recogltized at their actLtal occLtrrellce. Receivables are

arnount less any allowance for doubtful accoullts

receivables as trade receivables, intercompatly receivables, and other

following principles:

cornmercial receivables arising fronr sales transactiotls between the

Lal buyers, including receivables from export sales consigned to other

bles reflect receivables fiorn depertderlt accoLrntirlg units that do not have

non-conrnercial receivables unrelated to sales transactiotls

I accounts is established for each dotrbtfLrl debt based on the aging of

level of potential losses, as follows:

les

receivables overdue fronr 6 rnotrths to less than I year

receivables overdue frotn I year to less tltan 2 years.

receivables overdue from 2 years to less tltan 3 years.

r receivables overdue fiorn 3 years or ntore.

not yet overdue but are unlikely to be collected, a provision is rnade based

loss

nition ol'inventories

at tlre lower of cost and net realizable value.

ined as follows:

goods: include purchase costs and other directly related costs incurred to

to their present location and condition.

lude the cost of raw materials, direct labor, and related manufacturing

based on r.tonrtal operatirtg capacity

includes only the cost of train raw uraterials, labor costs, depreciation of

activities, and related rnattufacturipg overhead costs related to

e estintated selling price of inventories in the ordinary course of business

II
lTl
.#
A
fto

"i.'td



Iuverttory is valued usi

inventor)'systent

Au allowance for
its net realizable value.

type of service with a

obsolescence to be provi

7. Tangible lixed assets

'l-angible fixed assets

asscts includes all e

asset is ready fbr rrse

asset's carrying al.tlotlut

the expertditure rvill

rccognized as operating

Wheu a tangible fixed

depreciation are de

the year.

1-angible fixed assets

lives. 'l'lte estitnated tr

F'ixed assets
Buildings and

Machinery a

Transportatio
Ottlce eqLrip

8. Irrtlugiblc lixed assets

Iutarrgible llxed assets

J'lre cost of intangible

the asset up to the tirne

atter initial recognition

thcse costs are directlY

econor.r-r ic benellts fiont

When an intartgible

alllortrzatloll are

the year.

'l-lre Corlpatty's

Land usc rights
Lancl use rights rePre

Itrrrd use, inclLrding

cleArarrce, site levelirtg, ,gistration fees. etc,

g the weiglttecl average rnethod and accoultted for using the perpetual

obsolescence is nrade tbr each ittventory item with a cost greater tllan

work in p rogress, the allowance for obsolescence is calculated for eacll

separate price Increases or decreases in the allowance for inventory

at the end of the fiscal year are recogttized in cost of goods sold.

stated at cost less accunlulated depreciatiorr. The cost of tangible fixed

ditures incurred by the Company to acquire tlte asset up to tlre tirne tlte

bsequent expenditures related to a tangible fixed asset are added to the

f, and only if, it is probable that ftrture ecotromic benefits associated r'vith

to the Cornpany. E,xpenditures I tliat do not meet this criterion are

ses in the year they are ittcurred.

asset is sold or disposed of, the carrying amount and accumulated

ized, and any restrlting gain or loss is recognized as itlcotne or expetlse ilt

depreciated Lrsing the straight-line method based on their estirnated usef'ul

I lives of tangible fixed assets are as fbllows:
Numbe r of vears

ctLl res 06- 15

05 - 12

06- r0
03-08

equipntent
veh icles
rut and tools

\
{

Joil0

#

stated at cost less accumulated anloftizatiott

assets inclLrdes all expenditures irtcurred by the Company to acqLllre

he asset is ready for use. Costs related to intangible fixed assets irlctlrred

recognized as operating expeltses in the year they are incurred, uttless

attributable to a specific intangible tlxed assct and increase the future

ASSCTS

asset is sold or disposed of, the canying amount and accumLrlated

ized. and any restrlting gain or loss is recognizcd as incolne or expellse lll

intartgi fixed assets inclr-rdc

t all actual exp enclitures the Company llas ittcurred directly related to the

ents fbr obta ining laud use rigltts, oosts fbr compensatiott for site



9. Principles ltrr thc rec

Prepaid expenses are

activities over multip
expenses olsubsequent

T'ools tnd equipnrenl
l'ools and equipurcnt
nrethod over a period

Other prepuitl
Thcse are expenses
over a period not

10. Li:rbilitics and accru

Lrabilities and accruecl

services received. A

payable.

'l'he classif ication of
other payables is based

. l'rade payables

assets. rvhet'e thc

irlports through co

. Accrued expenses

buyers but not

cloctrrnertts, atrd

. lntercontpany

tunits that do not ha

Othcl payables refl
tra rr sact io n s. .

11. Priuci;rles lbr thc

Co n I ri b uletl cttlt ittr I
Contlibuted capital is

Raluineil eurtritrgs
ltctained earuings ret)

of plofit distribLrtion or

12. PI.olit rlistribution

Proflt alier corporate

accordance witlt the

plovisious ol lar,l,.

nition and zrllocation nl';rrepaid expcnscs

ized lbr actual costs incurred that relate to tlte Cornpatly's busirtess

accounting periods, and the transf-er of these expenses to the operating
periods

at have been put irtto use are atnortized to expenses using tlre straight-line
exceedirtg three -vears

benefit rrultiple operatirtg periods attd are allocated to operating expenses

g three years

expenses

expenses are recognized for the anrount orved itt the future for goods and

ed expenses are recognized based ou reasouable estinrates of the atltollltt

yables as trade payables. accrued expertses, itttercolnpatly payables, and

n the following principles

comr.nercial payables arising fiorn the purcltasc of goods, services, and

ler is an independent erttity fronr the Conrparry. irrcltrding payables for

gnees.

ect payables for goods and services received frorl sellers or provided to

paid due to the lack of invoices or irtcornplete accottnting records and

les to ernployees for vacation pay and accrued operating expellses

les reflect payables between the parent entity and its depcnderlt accountitlg

legal entity status.

norr-commercial payables unrelated to purchase, sale, or service

of owne r's eq uity

at the actrral anrount contributed by shareholders

the results of btrsiness operations after corporate itrcotrle tax and the status

s treatment of the Company

ncorre tax is distributed to shareholders alter setting up the funds irt

$

lutions of the Cotnpany's General Meeting of Shareholders and the



'l'lic clistribution ol profits to shareholders takes irtto account ttot'l-l1lolletary items included irr

Lrrdistributcd atter-tax plofits that nray afl'ect caslr llow and the abiliry to pay dividends, such as

gains fiorn revaluatiol qf assets contributed to joint ventures, gains fiont revalttation of monetary

itenrs, finattcial iltstrutnents, and other tton-tnonetary items.

Dividelds are recogrrizef as a liability when approved by the Ceneral Meeting of Shareholders.

13. Reveltue antl income repognition

Rcvenuefrom sales of Itoocts andfinished products

Revegue fiorn the sale of goocls and finished products is recognized when all of the following

conditions are nlet::

- 'fhe Corlpany has trarlsferred the rnajority of the risks and rewards incidental to ownership of the

product or goods to llle Puyer.
- DoapS nghi6p kh6ng cdn nirn giri'quy,5n quin ly hdng h6a nhu nguoi sd hfr'u hdng hoa ho[c

quydn ki6m so6t hdng h{a.

- The revelge can be rgliably rneasured. When the contract stiptrlates that the buyer has the right to

returp the purchased prdduct or goods under specific conditions, revetlue is recognized only when

those specific conditionf no longer exist and the buyer no longer has the right to return tlte product

or goods (except irr capes where tlre customer has the right to return goods in the form of an

exchattge fbr otlrer goods or services).

- tt is probable that the pconomic benefits associated with tlre sale will flow to the Cornpany'

- 'fhe costs associated witlr the sales transaction can be reliably rneasured.

Revenue.froru services

l{cvcnue fi.orn scn,ice'tratrsactions is recognized tvhen the outconre of'the transactiott catt be

rcliably measurecl. Wftbn the service is performed over multiple periods, revellue is recognized irt

t5e reporting period baqed on the percerrtage of completion at the end of the accoLrnting period' The

o,tconre ol.a service trdnsaction cau be reliably rneasured when all of the following conditiolls are

r11et:

- Iievenue can be reli4bly measured. When the contract stipulates that the buyer has the right to

returp the purclrased rlruic" under specillc conditions, reveltrte is recognized orlly when those

spectlic copditiols,,o io,lg"r. exist aud tlre buyerl no longer ltas the right to return the provided

sclr ice .

- lt is probable that tlrJ economic benefits associated with the service transaction will flow to the

Cor:rpany.

- The perceutage of coprpletion at the end of the fiscalyear can be reliably tneasttred'

- 'l'he costs irrcsrred fbr the transaction and the costs to coluplete the service transactiotl catt be

rcliably tneasttrecl.

Itrtcresl ittcome

Iuterest incorne is reco$rrized on an accrual basis, deterrnined by tlte outstanding balances of deposit

accoultts and the actual interest rate for each period'

14. Accounting principles for revenue deductions

c

Ui

*
,4

l(cvcrrue clcductions inglude: trade discoLrnts. sales allowattces, atlcl sales leturlls



l5

16.

t7

'l'racle discour1ts, sales allowances, and sales retunts arising in the satne period as tlte sale of

products, goods, ot t"ttli."t are deducted fiotn revenue in the period they occur;

if tn" proOucts, goods, or services were sold in previoLts periods, and trade discounts, sales

allowarrces, or sales retunts arise irr subsequent periods, the Cornpany shall reduce revenue as

follorvs:

+ If the products, good$, or services were sold iu previolts periods and, in subsequettt periods, must

be discounted, sgbject [o trade discounts, or returned, but arise before the date of issuance of the

fllalcial stateptelts. tliis s[all be considerecl an ad.iusting event afier the balance sheet date and

shall be deducted fi'onr revenue in the financial statements ol' the reporting period (previous

period).
+ lf the products, goods, or services must be discounted, subject to trade discounts, or returned after

tlie date of issuance of the firrancial staternents, the Comparry shall reduce revenue in the period

tlrey arise (subsequettt 
feriod)

Accounting principlc Ibr cost of goods soltl

Cost ol'goods sold duripg tlre year is recognized in accordattce with the revenue generated during

tlre ycar and ensures coprpliance with the prudence principle.

lior dircct nraterial 
"of,r.o,,.urned 

above trorrnal levels, labor costs, and fixed manufacturing

overtread costs not allobated to the value of warehoused products, tlte accottntant shall inrmediately

ilclucle thern i1 the cdst of goods sold lalter deductirrg ally cortlpensatiott, if any), even il'the
proclucts or goods have rtot beett deterttlined as sold.

l'lre allowarrce for inve4tory obsolescence is charged to the cost of goods sold based on the quantity

of'irrvcrrtory and the difference between thc net realizable value and the cost of the inventory. When

determining the volurle of inventory that is subject to price reduction for which a provision must be

made. t5e accoglttaltt siall exclude tlre volttnte of ittventory that ltas [-rcen sigrred fbr a sales contract

(rvith a rrct realizabl" ull,," not less tlran tlrc carrying anrouut) but uot yet transfert'ed to cttstolltet's if
tSere is strong evidertce that custorners will Itot waive the perforlrattce of the colltract.

Accounting principle for linance costs

Firraucial expenses inctfiac expenses or losses related to financial irtvestntettt activities, expettses lor

lerclipg aud torrowing {apital. expenses f,or capital contributions to.ioirrt verrtures and associates,

losses op s5ort-term r"duiiti.r trausfers, securities trading expettses: provisiotts for impairrnertt ol'

traclilg sccurities, provisiorrs for irrvestntent losscs in other errtities. losses arisittg tiom the sale of

tbreit.t,rr crrrrcltc)/. excltange rate losses...

Accr-ruutilg grrinciples for selling cxpenses and general and ndnriltistrative expenses

Sellilg expelses refle<lt the actual costs incurred in the process of sellirrg products, goods, and

scr.r,ic-cs, lrrcluding.drt, for proutoting prodttcts, prodr.rct introductions, advertising, sales

cour.rissiols, prodirct warranty costs (exclLrcling constructiou artd installation activities), and costs

fbr pre se rvation. packagittg, attd transportatiolt.

Geperal ancl adrnipistr4tive expenses letlect the general luattagetllellt expellses of the enterprise,

i.cludipg expenses for salaries of adnrinistrative staff (salaries, wages, allowatrces, etc.); social

insL,ranc-e, health inst,r{,rce, trade union f'ees, unernployment insttratrce of administrative I staff;

ollicc supplies expensls, rools, depreciatiorr of fixed assets used fbr business adrnirristrationl land

relt, business licipse [rx; prorisiorr for doubtlirl clebts; otttsourccd scrvices (electricily, \\'ater,

tclcplrorre, l'ax, property irisurance. fire artd explosiorr ittsttrattcc, etc.); otlrer cash expetlses

(hosp i tal i ty', c ustoltl er cottf-erettces, etc. ).

-ry
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18. Corprorate incottrc tlx

19. [iirtlncill ittstrttttlettts

a) f ittuttciul ussels

C I us s i fi crtt io n of Ji nunc iul ussels
'l'5c iompany ciassifies its financial assets iuto the following categories: financial assets at lair

value tSrougli profit or lbss, held-to-maturity investnteuts, loatrs and receivables. and available-for-

sale flnancial assets. Thp classification of these financial assets depends oll the llature attd purpose

ol'the financialasset trnd is detertrined at tlte tirne of initial recogrtition'

l;irtctnciul u.\sels ure rec'prded ot /air vulue lhrough the Inconre Slulemenl

Finarrcial assets are clalsified ai recorded at fair value througlr the Incorne Statement if held for

traclilg or are classifidd as fair value through tlre Incotne Statemerlt at the time of initial

recogu itiott..
Financial assets are cto.lifi"d as held for tradirrg if they:

e Are accluired or incilrrred principally lbrthe plrrpose of selling or repurchasing in the short ternl;

. l'he contpany iuten$ls to hold for the purpose of shofi-tenn profit:

. Derivative financial instruments (except derivative finarrcial itrslrtlrrlents det-ined as a financial

guiualttee colrtract dr an effective risk hedging tool).

7'ltc Jirsl ctccouttls ,,re hlelcl urttil lhe expiruliort t)ale

l'he Ilrst accoultts hekl for term are rron-rnonetary financial assets that are defined or identifiable as

scttleurcnt accolltts and have any fixed assets that the Cotnpatty lras the intention and abiliry to

lrold trrrtil tlreil expiratidn date..

Loctr t,t tr ncl re ce ivu b I e s

Lqarrs ancl receivables tre norr-derivative tlnartcial assets with fixed or cleterminable paymettts and

are not quoted on tlte rlprket..

l'- i t t u tt c i u I u.s,\e lr; av u i I a h le .for s al e

vailablc-lbr-sale linarrgial assets are uou-derivative financial assets that are deteilnirled to be

available-tbl--sale or ar.d not classified as financial assets at fair value through the inconte statelnellt,

held-to-nraturity investflrents, or loans and receivables.

Thc ittitiul hook t,ctltrc r)/'ufinancial u's,sel

Irinancial assets are reqogriized at the date of purcltase and derecogtlized at the date of sale' At the

tirrre clf initial recogpitioi, financial assets are deternrined according to the purchase price/issuance

cost plus other costi clirfectly related to the purchase and issuatrce of that financial asset..

tt) Nl uitr./itrutrcittl puyobles
'l1l,..o,ripu,ry classifres rnairr account Iiabilities into groups: tnairt accoutrt liabilities are recorded at

fhir.r,alue tlirough tlre income statement, rnain accolrnt liabilities are detertnined according to

ailditio.al analytical value. The classification of major liability accounts depencls ort the natltre and

oS.jective. ol'tlre rna.jor.liability account ancl is detennined at tlte lirlte ot-initial recogrritiott..

l.-ittcrttcitrl litrbilitiel; ttre recoreled at.fhir vuluc lltrough the inc'ortrc '\t(tletttattl

Currcnt c0rporatc inconre tax
CLrrrent corp'orate income tax is the tax calculated based on taxable incotne. I Taxable incolne

dil rs from accounting profit due to adjustrnents for tentporary differences between tax and

accoLrlting, rrorr-deductidle expenses, and adjustments for non-taxable income and carried-forward

losses.

{
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Current firrartcial liabilit
irre orne statclllellt if helc

irre ornc stalct))eilt at lllc t

Financial Iiabilities are cl

. Issued or created prir]

. The compally intendl

o Dclivativefittattcial
guarantee colltract ol

I,'ittttncial liabilities are I
Irinancial liabilities are rl

o{' the financial liabilitl
calcLrlatecl using the effi
valLre and tlte tnatttrity vr

duc to itttpairtttertt or tlllc

'l'lre ell'ective iltteresl Ini
llnrureial liabilities and I

e I'lL'etivc interest ratc is 
1

lc'ccivcd ovcr lhe expect
present book value oith!

T-lte itrititrl c0rrying ctilo)
At thc tinte oI initial 15

additional costs dilectly I

t') liq uity ittstruttrcnts
Arr cquilv ittstrtltncllt is a cott

alicr dcducting all obligations.

ies are classified as being recorded at lair infornlatiott value throtrglr the

I lbr trading or are classified as being recorded at fair value through tlre

irre of initial recogtrition..

Lassified as securities held for trading if:

narily for the pLlrpose of short-tenn acquisition;

; to hold for the pLrrpose of short-terrn profit;

instnrments (except derivative financial instrltments defined as a financial
'an effective risk hedging tool)

leterntined al ctmorlized cost

neasured at arnoftized cost, which is determirted by the initial recognitiorl

y Iess prirrcipal repaytTents, pltts or tninus cumulative amortizations

:ctive iriterest rnethod of tlre difl'erence betweert the initially recognized

alue, less any dedLrctions (directly or tltrouglt the ttse of a reserve accottnt)

:ollectibility.

:thod is a methocl of calculating the antortized l'alue of olle or a groLrp of
rllocating interest it.tcotrte or illterest c\pellse over the relevant year. The

he interest rate tltat cliscouuts the estirratecl ILrtLrre cash flows to be pard or

ed life of the finaltcial iltstrLrmellt or sltorter, if necessary, back to tlte rtet

: financial liability.

unt of afinunciol liobilitY
,"ognitior, financial Iiabilities are detertnined at the issuance price plus

related to the issLtattce of that financial debt.

tract tliat evicleltces tlte renlainillg illterests in the Cornpany'S asscts

passes reportirtg by btrsirtess segtlletrt or by eeographical segnlent'

iness segntent is a distingLrishable cotnpottetlt olan entity that is ellgagccl

individual proclttcts or services or a glotlp olrclated products or services

and rewards that are different lrom those of other business segments'

geograpli ical segment is a distingLrishable cot.t-tponetrt of an entity that is

providing proclucts or services wit[in a particr.rlar ecollomic envirotrtletlt

hs and rerva rds tftat are dil relt fl'onr those ol'other bttsitlcss seglllellts

ic env irotttrtcttts

e
:Y
N
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20. ScgntctttllePorting

Segntcttt reportitlg er

Business Scgnteltt: A bu

irr proclLrcing or providirl
lrrtl tlutt is strb.iect to r

Gctigraph ical Segtttent:

engaged in prodtrcing or

and that is sLrb.ject to ri
operating in otlter

21. Rclrte d pitrties

Paltics are corrsidelcd a I

party or otlterwisc signif
ol rvlrcn 1he ConrPattY al't

In considering related Pf
fornr.

'elated parly of the Cotnpany i1'one party has the ability to controlthe other

icarrtly influence tlre other party in making finarrcial decisions and operate,

d the other pafiy jointly or severally control.

Lrties relationship, the tlatttre of relationship is fbcLrsed more than the legal



V. AI)DI'TIONAL

l. Crrslt atttl cash equivale

Cash ou hand
Denrand cleposits

Total

TION FOR ITEMS PRESENTIiD IN'T[IIi BALANCE SIIEET

nts

Ending balance

VND

Beginning balance

VND

120.546,822
8,247,216,172

166,041,066
708,121,066

8,967,762,994 874,168,132

:s held to rnaturity: As o1- 3010612025. this inclrrdes tirne deposits at the2. Short - terut investntenl
fbllorvirrg battl<s :

Historical Cost
VND

r6.000.000,000

Book value
VND

t6,000,000.000lluc il Comtnercictl ,Join t Stock Bank - Hai
Dtrong Branch
Scri Gon - Ha Noi Crtmntercial Joint Stock

llttttk, Hui Duong Brunch
,\ui Gotr 'l-lttutttg Tirt Joittl
Stock llemk - Duo 7'urt

'l'otal
on OlJice

3. ILeceivalllc li'ttItr custo rs

Slrort - terttt tracle recet es front cLlstolrers

'f otal

,1. C)thcr reccit'ables

Short - te l'tll

Acivances pilytrletlt
Other short - ternr recei

Totll
ables

15.000,000,000 15,000,000,000

34,000.000.000 34,000,000.000

65,000,000,000 65,000,000,000

D
Entling balartcc

VNI)

Ilcginning b:rllncc
VNI)

67(r.li l'1.4tt0 49,599,690

676,lJ 1,1,480 49,599,(r90

Entling balattce

VND

Beginning balattce

VND

407.420,000 398,700,000
1.0 35, I 83,859

jl07,420,000 1,433,883,859

5, Iltve rttot'ies
Ilnrtiug bulatrce Bcginning balatrce



VND VND

Rarv uraterials, rnaterial

Tools and equiprnents

Cost of manufbcture an

Finislred goods

Goods
'l'otal

6. Increascs, decrcases in

trade in progress

tangible lixed asset

15,606,515,797

3,845,728,I 5 I

9,647,5 82,835

631,785.595

t46.135.234

13,474,038,819

3,255,937,066

4,169,173,396

309,820. I 86

6'1.518,454

ls

d

28,884,34',1,612 21,2',76,487 ,glll



Builciings
and structurcs

Machinery
and cquipment Motor vehicles

O1'1ice

equiprnent
'i'otai

COST
Opening balance

Additions
Disposals

Ending balancc

\/NT)

37,880,787,131

\/NI)

254,,072,823,546

602.1 05,000

VNI) VNI) VND

9,871,760,581 724,6'70,937 302,550,042,195

37,880,787,131 254,671,928,546 9,871,760,58 I 724,,670,937 303,152,147,195

ACCUMULATED
DEPRECIATION
0pening balance

Adciitions
Disposals

Ending balance

36,772,113,793

90,726.018

243,967,163,657

874.788.649

8,523,863,981

96.750.492

724,670,937 289,987,812,368

1,062,265.219

36,862,839,871 244,841,952,306 8,,620,,614,4',73 724,670,937 291,050,077,587

NET I}OOK VALUE
Opcning balancc I,108,673,338 10,105,659,889 1,347,896,600 12,562,229,827

Ending halance 1,017,947,760 9,832,976,2111 1,251,146,108

l'hc cosl of tl-re Corlpanv's tangible fixcd ascls hetvc'been fulll,deprcciated but are still in use: 257,539,308,655 VND

12,102,069,608

lE( EES? \ar



7. Incre:tses, dccrcases

and

COST
Opening balance

Additions
Disposals

Ending balance

ACCUMLiLATI'I)
DEPRECIATION
Opcning balance

Additions
Disposals

Iinding balance

NEl'IIOOK
Vz\t-UE
Opcning bllancc

linding balance

linancial leased lixed asset

uildings Machiuerl,'
and ecluipment

Motor
vehicles

Oflrce
equipment

Total

VND VND VND VND VND

=j3?

11
A
\
JDI

'r'\
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8. Incrcases,

Cost
Ileginning balance
Additions
Decrcases

Ending balanco

Accurnulated
amortisation
lleginning balance
Chargc lbr the year
Decre ases

Ending bal:rncc

NE'I'I}OOK VALUE
lleginning balance
linding balance

intangible assets

Land use rights

VND
t.457.244.000

t.457.244.000

2tt4.750.1.19

284.750. I 19

1.172.493.851
1.172.493.851

Copyright Computer
soltware

Others

VND VNI)

Total

VND
1,457,244,000

281,750,149

t49

VND

\
E

,

0t{(

I
*

72

72

1

1

I

1,457 .244.000



9. Construction in Progress

Prcr.iect:

I 0. Increases, decreases

Cost
Beginning balance
Aclclitions
Decreases

Iinding baltttce

Accum ulated amortisation
Beginning balance
Charge for the year

I)ecreases
linding balancc

NII'f BOOI( \/AI,UE
llcginning balance
Iinding balance

Ending balance

VND

Beginning balance

VND

in the investment propertics

[,and use rights
lluildings

and structures

Tot:rl

VNI) VND VNI)

D

I l. Fin:rncial invcstment

I l. t. Shorl - lerm.financial investment

- Short - term securities investment
- Othel short - ternl investment
- Net value of short - term financial
inve-stntent

I 1.2. l.ong - ternt.finttncial investment

- Investrnent in Sr"rbsidiaries

- Investrnent in Associates
- Investnreut in .lointly oontrolled business

- Othc| long - terur itrr'estlrents
- Nct valr.re ol'long - telll'l tliancial
inr,cstrttettts

Ending balattce

VND

Ileginning b:tl:rncc

VNI)

12. Other long - tcrm assets



Ending balance

VNI)

Ileginning balance

VND

L,ong - term prepaid

Beginning balance

- Inclease

13. DelL'rred tlx asscts

4,437,526.185

4,437.526,185

4,292,430,010

2,373,040,830

6.356.91 5.365

Ending balancc

VND

lleginning balance

VNI)

14. Loans and obligations under finance lc:tscs

Ending balancc

VNt)
Ileginning balirncc

VND

- Sholt-tertl lrorrorvings

- Long - tentl loaus due

- Finance leases dr-re fbr
- Boncls issued at tnaturi

15. Shnrt - tcrm trade faYables

payment

ty

pay

Ending balancc

VND

- Short - ternr trade

- Dclcrred revetlue

2.474,025,122

2,474,025,122

16. 'l'axcs ancl othtrr vables from payables to the state budgctrecel

Entling balancc

VNI)

Ilcginning balance

VND

blesa I .544,082.1 03

1,544,082,103

Beginning balancc

VND

l6.l . Puyubla.:



- Value added tax

- Excise duty

- Profit tax

- Personal income tax

- Natural resource tax

- Land & housing tax,

- Other taxes

16.2. Fce & churge & o
- Fee. charge

- Other pa.v-ables

17. ,\ce ructl crpcttscs

- Accrued expenses

- Provision lund fbr se

allowances

[8. Others short - tcrn

- Sulplus asscts awaitir]

resoIutiott

- Trade Union ltes
- Srrcial ittstu'rtttcc

- Flcalth insurancc

- t-l rtrcaliz.cd tttrttttvcr
- Dividends payable

- Others

rental charges

puyuble.\

1,390,900,037

14.246,984.636

1,1 1 1 ,030,032

149,281,613

455,850, I 84

3,276,448,463

1 ,636,897,106
112.284,916

22,898,19(r,318 5,481,480,669

Ending balancc

VND

llcginning balance

VND

1=
080(

coN
c6r

B

Nol-

>--
:.rrrrr:

r payables

rg fbr

Iinding bzrlance

VND

Beginning balance

VND

99,675.900

1 3,605,175,1 80

99,675,900

9,130,772,076

13,704,851,080 9,230,387,976

19. Intcrn:rl klng - payables

- [,or-rg - terru i

Iindilrg balance

VND

lleginning balance

VND

fl
payables on



- Internal long - tenn loans

- Other

20. Long - tcrnt ltl:ttts debts

Ending balance

VND

lleginning balance

VND

20.1. Long-larnt
Bank loans

Other loans

20.2. L.ottg-t erm I iubil
Irinance lease

Bond issr-re

Othcr loans

20.3. I;inance lease

ngs

le.\

:=
283

3T
HA
iA
ulto

;-T.t
;4

Prior yearCurrcnt 1,gst'

VNDVND

Principal
interest

Total
payment
llnance

lease

I)ay rer"rtal

interest

I'ay
rental

interest

Principal
interest

Total
payment
finance

lease

ne- On denrand or within c

year
- In the sencond to fiIth
year inclusive

- Aftcr five year



21. Ou'ners' equity

2 l. l. Dettrils of' ov,ner's
- State investment

- Share capital surplus

- Stock lirnds
+ Value of bond con

the year

2 1.2. (lctpital lrctnsac

tlislribution of
- Orvners' contributed

- lncreased during the

- Decreased during the

- Orvners' contributed

year

- Dividends paid

21.3. Dit,idencls

- Dividends declared

accounting year:

- Unrecorded c

dividends:

2 1.1. ,Stocks

- NLrnrber o1'shares i

+ Ilonurs shares

+ Prefbrence shares

- Number of shares
-l- lJonus shares
-t l)re f-elence shares

- Number o1'shares

J- Bonus shares

+ Pret-erence shares
+ Share value:

2 I. 5. Othct"junds beI'

- Iuvestrrcnt and devel

- I'r'ofit lhrnr l''inancial

- Othcr lirnds

21.6. Purpose af
inv c.s' t nte n I J u nds, /i,
olhcr equity * based

21.7. Income and expe

Current pcriod

VND

Prcvious pcriod

VND

cctpilal

into stock during

v,ilh ov,ner.s und

profits
40,000,000,000 40,000,000,000

tal at the end of the 40,000.000,000 40,000,000.000

the end of the

VC preferrcd stock .q
{

./0r{(

4-

back

ng to or4)ner,s' cquity

lirnci 25,834,533.044 25,834,533,044

rvltles

det,elopment

reserve.funds, und

s, pro.fits or los'scs

'uity in accorclunceclir c c' t l.t, tt c:c o u n I c (l i nl o



v' i / I t o t I rcr ct t' c' rttt tt I i tt g .t t qndar ds

22. llutlgct rcsottrccs

- Alloelteti tirncling clLtring thc t'ear

- OPet'ltt i rtg cx1'retltl i tttrc

- [{crrr:riniug lirnclinu balarlce at tlte erlcl

ol'tlru r clt'

23. l.easchold assets

2i. I . \'alue ol' Ieaschold assets

- Leaseholc'l assets

- Othcr'

23.2 \zlinirnunr lcase payrnent in the

lirture' undcr Itou-catrceIlable operating

Current period

VNI)

Previous period

\TND

Current pcriod

VND

Previous period

VND

IYe

D

24. ltcvcttue

24.1. 'Iotal revenue

- (iooils sitle

- Scn,iccs sale

Deductions
- Sales discottnt

- Retr"rrned goods

Currcnt period

VNI)

Previous period

VND

95,782,809,81 I
95,782,809,81 I

103,873,,7 47,901

103,873,747,901

- Special corrs

- VA'l'Pa)'abl
- Export tax

Net sales

O1'rvhich:

r,rnrptiot-t

e (dircct
tax

method)

94.2t2.000 126.110.000

35.372.386.937 38.(r 10.8-s7.901

60,316,210,87,1 65,136,780,000



r- Sale fiorn c.oods services

+ Net revenlle fiom service exchanges

60,316,210,874 65.136,780,000

constructittn contracts

- I{cvenue rccognize$ during the period

- Currtulativc reveltue recognized up Lo

thc reportirtg date

- Pavables to cLtstomFrs related to

construction contracts

- Rr'ceivable fiom customers related to

construction contract]s

25, Cost of goot-ls soltl serviccs rcndcred

24.2. Finance incomf

- Interest income frofi deposits and

loans.

- lnterest irtcorne fiorp investment in

bonds, promissory nltes, and treasury

bills.

- Dividend, ana nrotlts received.

- l"oreign exchange !ain.

24.3. Reverr.rrrl

- Cost of flnished goods

- Cost of nrecharldis$

- Cost of'services

Current period

VNt)
Previous periotl

VND

491,420.116 222,774,065

491,120,1l6 222,774,065

Current period

VND

Previous period

VNI)

Current pcriod

VND

Prcvious pcriod

VNt)

4t,041.426,217 45,654,125,598

41,041,,426,217 45,654,125,598

26. I,'inancial cxpens

- lntelest exPeuse

Current lleriod
VND

- Ptovision fbr nt o1 long - tertn

Previous periotl

VND



inve strnents

- Foreign exchange lo

27. Cost by lirctor

27.1. I{aw materials

27.2. Salarl, and ins

27 .3. Depreciation

21.4. OtrL - sourced

27 .5. Other expenses

28. Currcnt corportrt

Total accounting

Increases/(decreases)

detenrine profit subj

tax:

- lncreerses

- Decreases

Taxable income

Corporate income tax

Total accoturting

29. Cush and citsh cq

29.l. Non-cu.th t
+ AcqLrisition ol
or trnancial leasing
+ Acquisitiorr of e

issuance
* Conversion of liabi
29.2. Acquisilion and
or other business un,

periocl
+ 'fotal value of acquir
f Portion o1' accl.risiti
cash and cash eclr.rival

* .,\ctr.ral cash an c

S

Current period

VND

Previous period

VNI)

consumables

e expenses

31,300,369,982

10,326,657,591

1.062,265,219

7,299,250,094

4,916,699,456

41,822,354,955

10,934,223,604

1,323,391,868

5,932,848,748

5.545,3 55,323

54,905,242,342 65,558,174,498

G
ry\
fu{
\
,rDU0il,

dincornc tzrx expense

before tax

1'accounting profit to
to corporate rncome

at common tax

after tax

Current period

VND

Previous pcriod

VND

6,473,298.661 5,785,728,621

6,473,298,661

I ,l I 1,030,032

5,785,728,621

951,466,090

5,362,268,629 4,834,262,531

at the end of period

Current period
VNI)

Previous period

VND

thror-rgh direct liabilities

erprires through share

es lnto equtty
disposal of subs idiaries

during the reporting

itions or disposals
or disposals settled in

ecluivalcnts held by



acquired or disposed
LuIts:
t Non - cash assets

or disposecl subsid

dr.rring the reporting
29. 3. lle.vtricted cash

b1, the enterPrise
+ Lortg-tc'rttl dePosi
+ Project funding:

vt. 0'l'Hlilt lNIr()
1. C'ontingent liabili

2. Comparrative

3. Other inlbrmation.

Bouliliecpcr

I I:i'l'hi'l'hriv l)urrng

subsidiaries or business

liabilities irt acqrrired

or busincss units

cash equivulenls held

receirrecl

A'I'ION
commitments and other frnancial inlbrmation

(change fiom previous year inlbrmation)'

Chief Accounttt

D4ng l'hi Minh DuYQt

l'reparcd on I I JulY 2025

irector

I{uy Lof,n

D
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