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INDEPENDENCE - FREEDOM - HAPPINESS 

                                                         ---o0o--- 
 
    No: 62 - 25 /CV-ĐT                                                                  TP.HCM, 30  April  2025       

    V/v: Explanation of Changes in 

          Profit After Tax Compared  
                         

     
To:                  - State Securities Commission 
                          - Ho Chi Minh City Stock Exchange 
 

Company Name:  Duc Thanh Wood Processing Joint Stock Company 
Address:               221/4 Phan Huy Ich, Ward 14, Go Vap District, Ho Chi Minh City 
Stock Code:         GDT 
Tax Code:            0301449014 
Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of 
Finance, providing guidance on periodic information disclosure in the securities market; 

 
Duc Thanh Wood Processing Joint Stock Company hereby provides an explanation regarding 
the changes in profit after corporate income tax for the first quarter of 2025 compared to the first 
quarter of 2024, as follows:: 

3. Combined Financial Statements: 
ĐVT: đồng 

Items Q1/ 2025 Q1/ 2024 
Increase, 

Decrease. / (+/-) 
Rate 

Revenue 68.913.869.025 68.602.959.307 + 310.909.718 100% 

Profit after tax 15.762.626.381 9.445.916.190 + 6.316.710.191 167% 

 
4. Consolidated Financial Statements:: 

ĐVT: đồng 

Items 
Q1/ 2025 Q1/ 2024 

Increase, 
Decrease. / (+/-) 

Rate 

Revenue 70.550.237.911 68.682.470.722 + 1.867.767.189 103% 

Profit after tax 15.762.626.381 9.518.631.896 + 6.243.994.485 166% 

Main Reasons for Fluctuations in Revenue and Profit After Tax: 

-  Revenue remained stable. 

-  Profit after tax increased significantly due to the company’s implementation of numerous 
improvements in production and operational processes, resulting in enhanced labor 
productivity. Additionally, the company consolidated three factories into one, which led to 
savings in payroll costs and transportation expenses, while also generating additional profit 
from leasing out the premises of the two relocated factories. 

The above is the explanation of GDT submitted to the State Securities Commission and the Ho 
Chi Minh City Stock Exchange regarding the changes in financial statement indicators for the first 
quarter of 2025 compared to the same period of the previous year.. 

Respectfully! 
 

 Legal Representative 
  
                   (Signed) 
 
 
 

 LÊ HẢI LIỄU 
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