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1. Tén td chirc niém yét: Céng ty Cb phén Thity dién Thac Ba

2. M4 ching khoén niém yét: TBC

3. No6i dung:

Cong ty cb phin Thiy dién Thac Ba (Cong ty) giai trinh bién dong loi nhuan sau thué
thu nhdp doanh nghiép (TNDN) tai Béo cdo tai chinh (BCTC) riéng va BCTC hop nhit ctia
Céng ty ndm 2024 so véi cung ky ndm 2023 theo quy dinh cong bd thong tin trén thi trudong
chirng khoan.

3.1 Gidi trinh bién déng lgi nhudn sau thué TNDN tai BCTC riéng:

Cac chi tidu chinh v& két qua san xuét kinh doanh trén BCTC riéng ciia Cong ty nim
2024 va nim 2023 cua Cong ty duoc kiém toan boi Cong ty Trach nhiém hitu han Ernst &
Young Viét Nam, cu thé nhu sau:

Pon vi tinh: Pdng

BCTC riéng So sanh KQKD nim 2024 véi nim
Con 2023
St Chi tigu Tai ngay : ty Tai ngay
* * Chénh léch Ty Ié
31/12/2023 31/12/2024 S yie
1 2 3 4=3-2 5=4/3
1 Doanh thu 326.148.409.905 425.418.972.878 99.270.562.973 30,4%
2 | Chiphi 155.506.060.021 205.097.680.538 49.591.620.517 31,9%
Loi nhudn
3 | truéc thué 170.642.349.884 220.321.292.340 49.678.942.456 29,1%
TNDN
4 | Thué TNDN 24.956.887.983 35.296.944.999 10.340.057.016 41,4%
Loi nhuén sau 0
5 thué TNDN 145.685.461.901 185.024.347.341 39.338.885.440 27,0%

Loi nhuén sau thué TNDN trén BCTC riéng clia Cong ty nam 2024 so v6i cung ky
ndm 2023 tang 39.338.885.440 ddng (tang 27%) 1 do cac nguyén nhén sau:

a. Téng doanh thu trén BCTC riéng ctia Cong ty nam 2024 so véi cung ky ndm 2023
tang 99.270.562.973 ddng (ting 30,4%) 1a do:

- Doanh thu hoat dong dién ting 73.572.652.577 ddng (tang 30%) tai BCTC riéng cua
Céng ty nim 2024 so véi cung ky nam 2023. Nguyén nhan xuét phét tir tinh hinh thiy van
nam 2024 thuén lgi hon so véi cung ky ndm 2023. Mirc nude dAu nam dat 55,86m thip hon
cung ky 0,75m, luu lwong nude vé& hd binh quan nim 2024 dat 264,4m3/s cao hon so vdi cung
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ky 1a 124,7m3/s (ting 89%) d4n dén san luong dién thuong phim dat 409,61 triéu kWh cao
hon 106,5 triéu kWh so véi cung ky (ting 35%).

- Doanh thu tai chinh tdng 993.865.092 dbng (tang 1,7%) tai BCTC riéng cuia Cong ty
nam 2024 so véi cung ky nam 2023. Nguyén nhén 1a do trong nam 2024 cong ty phat sinh
tang doanh thu tai chinh tir chénh léch ty gia do dénh gid lai s6 du cubi nim cua ngoai té so
v6i cung ky ndm 2023.

- Doanh thu tir cac hoat dong san xuét kinh doanh khéac ting 24.704.045.304 ddng
(ting 108,8%) tai BCTC riéng ctia Cong ty nam 2024 so v6i cung ky ndm 2023. Nguyén nhén
chi yéu 12 do hoat dong cung cép dich vu k§ thuat da hoan thanh va nghiém thu cac hop dong
v6i gia tri thye hién trong ndm 2024 cao hon nhiéu so véi ciing ky nam 2023.

b. Téng chi phi trén BCTC riéng ciia Cong ty ndm 2024 so v6i cung ky ndm 2023 ting
49.591.620.517 ddng (tang 31,9%) chi yéu 1a do:

- Chi phi thué Tai nguyén va Phi dich vu méi trudng rumg ting lan luot 12 12,6 ty va
3,8 ty do san lugng dién thuong phim nam 2024 tang 106,5 tri¢u kWh (tang 35%) so voi
cung ky nam 2023.

- Chi phi OM ting 8,5 ty do téng chi phi hd trg dia phuong khéc phuc hau qua bdo
Yagi, chi phi stta chita thudng xuyén, chi phi lwong ..

- Chi phi hoat dong dich vu va cac khoan chi phi con lai ndm 2024 ting 25,2 ty so véi
cung ky ndm 2023 chu yéu do ghi nhan chi phi ciia cac hop ddng dich vu hoan thanh, nghiém
thu trong ndm 2024,

¢. Thué TNDN trén BCTC riéng cia Cong ty ndm 2024 so véi cliing ky nam 2023 ting
10.340.057.016 ddng (ting 41,4%). Chinh sach thué TNDN ép dung cho Cong ty trong nim
2024 khong thay dbi so véi cung ky ndm 2023. Thué TNDN ting do lgi nhudn trude thué
TNDN niim 2024 ting so voi cung ky ndm trudc.

3.2 Gidi trinh bién dong lgi nhudn sau thué TNDN tai BCTC Hop nhat:

Céc chi tiéu chinh v& két qua san xuét kinh doanh trén BCTC hop nhét cia Cong ty
niam 2024 va nim 2023 cta Cong ty duoc kiém toan bdi Cong ty Trach nhiém hitu han Ernst
& Young Viét Nam. cu thé nhu sau:

Pon vi tinh: Pdng

BCTC hop nhat So sanh KQKD niam 2024 v6i nim
Con 2023
i Chi i Tai ngay L Tai ngay
i
: § Chénh léch Ty 1€
31/12/2023 31/12/2024 nh v y%
1 3 3 4=3-2 5=4/3
1 | Doanh thu 443.525.655.762 552.491.485.181 108.965.829.419 24,6%
2 | Chi phi 246.552.012.296 282.517.599.992 35.965.587.696 14,6%
Loi nhudn
3 | trude thue 196.973.643.466 269.973.885.189 73.000.241.723 37,1%
TNDN
4 | Thué TNDN 28.359.539.367 41.352.878.923 12.993.339.556 45,8%
Loi nhuén sau 0
5 thué TNDN 168.614.104.099 228.621.006.266 60.006.902.167 35,6%

Loi nhuén sau thué TNDN trén BCTC hop nhét cua Cong ty nim 2024 so véi cung ky

nam 2023 ting 60.006.902.167 ddng (tang 35,6%) chi yéu 12 do: Loi nhuan sau thué TNDN
trén BCTC riéng cua Cong ty me ndm 2024 so v6i cung ky nam 2023 ting 39.338.885.440
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ddng (ting 27%) Cong ty da giai trinh & Muc 3.1 bén trén va anh hudng doanh thu, chi phi,
thué TNDN, lgi nhuén sau thué TNDN nim 2024 ctia Cong ty con vao Nhoém cdng ty so v6i
cung ky nam 2023 (Cu thé: trén BCTC riéng ciia cong ty con nam 2024 so v6i cung ky 2023:
doanh thu ting 13,5 ty dong, chi phi giam 3,5 ty ddng, thué TNDN ting 1,4 ty ddng, Loi
nhuén sau thué TNDN téng 15,6 ty ddng twong tng ty 18 tang 17,9%).

Céng ty cb phan Thiry dién Théc Ba xin dugc giai trinh va bao cdo Quy co quan.

Tran trong./ .

Noi nhgn:

- Nhu trén;

- Ban TGD;

- Thu ky, P2, P6, TTDVKT;
- Luu: VT, P5.

X *Q\
Ngayen Vin Quyén



THAC BA HYDROPOWER SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No:522/TDTB-P5

Regarding the explanation of
changes in Profit after Corporate
Income Tax in the Financial
Statements 2024 compared to the
same period in 2023

Yen Bai, 19, March 2025,

To: - Ho Chi Minh City Stock Exchange

Thac Ba Hydropower Joint Stock Company
TBC

1. Organization name:
2. Stock code:
3. Content:

Thac Ba Hydropower Joint Stock Company (Company) explains the changes in profit
after corporate income tax (CIT) in the Company's separate and consolidated financial
statements (FS) in 2024 compared to the same period in 2023 according to regulations on

information disclosure on the stock market.

3.1. Explanation of changes in profit after corporate income tax in separate financial

Statements:
The main indicators of production and business results on the Company's separate
financial statements in 2024 and 2023 audited by Ernst & Young Vietnam Co.,Ltd are as

follows:
Unit: VND
. Compare business results in 2024
Separate financial statements P .
N It with 2023
em
° As at 31 As at 31 it Percent
ifference
December 2023 December 2024 erenc ercentage
1 2 3 4=3-2 5=4/3
1 Revenue 326.148.409.905 425.418.972.878 99.270.562.973 30,4%
2 | Cost 155.506.060.021 205.097.680.538 49.591.620.517 31,9%
Profit before
3 | corporate 170.642.349.884 220.321.292.340 49.678.942.456 29,1%
income tax
Corporate
4 income tax 24.956.887.983 35.296.944.999 10.340.057.016 41,4%
Profit after
5 | corporate 145.685.461.901 185.024.347.341 39.338.885.440 27,0%
income tax

the same period in 2023 increased by VND 99,270,562,973 (up 30.4%) due to:

Profit after corporate income tax on the Company's separate financial statements in
2024 compared to the same period in 2023 increased by VND 39,338,885,440 (up 27%) due
to the following reasons:
a. Total revenue on the Company's separate financial statements in 2024 compared to
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- Electricity revenue increased by VND 73,572,652,577 (up 30%) in the Company's
separate financial statements in 2024 compared to the same period in 2023. The reason comes
from the more favorable hydrological situation in 2024 compared to the same period in 2023.
The water level at the beginning of the year reached 55.86m, 0.75m lower than the same
period, the average water flow to the lake in 2024 reached 264.4m3/s, higher than the same
period by 124.7m3/s (up 89%) leading to commercial electricity output reaching 409.61
million kWh, 106.5 million kWh higher than the same period (up 35%).

- Financial revenue increased by VND 993,865,092 (up 1.7%) in the Company's
separate financial statements in 2024 compared to the same period in 2023. The reason is that
in 2024, the company incurred an increase in financial revenue from exchange rate
differences due to revaluation of year-end balances of foreign currencies compared to the
same period in 2023.

- Other revenue increased by VND 24,704,045,304 (up 108.8%) in the Company's
separate financial statements in 2024 compared to the same period in 2023. The main reason
is that the provision of technical services has been completed and the contracts have been
accepted with the implementation value in 2024 being much higher than the same period in
2023.

b. Total expenses on the Company's separate financial statements in 2024 compared to
the same period in 2023 increased by VND 49,591,620,517 (up 31.9%) mainly due to:

- Natural resource tax and forest protection fee expenses increased by 12.6 billion and
3.8 billion respectively due to the commercial electricity output in 2024 increasing by 106.5
million kWh (up 35%) compared to the same period in 2023.

- OM costs increased by 8.5 billion due to increased costs to support localities in
overcoming the consequences of Yagi storm, regular repair costs, salary costs...

- Service operating expenses and remaining expenses in 2024 increased by 25.2 billion
compared to the same period in 2023, mainly due to the recognition of costs of completed and
accepted service contracts in 2024.

c. Corporate income tax on the Company's separate financial statements in 2024
compared to the same period in 2023 increased by VND 10,340,057,016 (an increase of
41.4%). The corporate income tax policy applicable to the Company in 2024 remains
unchanged compared to the same period in 2023. Corporate income tax increased due to the
increase in pre-tax profit in 2024 compared to the same period last year.

3.2. Explanation of changes in profit after corporate income tax in Consolidated
Financial Statements:

The main indicators of production and business results on the Company's consolidated
financial statements in 2024 and 2023 audited by Ernst & Young Vietnam Limited Liability
Company are as follows:

Unit: VND
Consolidated financial statements Compare busTness results in 2024
Item with 2023
No As at 31 As at 31 e .
December 2023 | December 2024 tierence ercentage
: - 3 4=3-2 5=4/3
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1 | Revenue 443,525.655.762 552.491.485.181 108.965.829.419 24,6%

2 | Cost 246.552.012.296 282.517.599.992 35.965.587.696 14,6%
Profit before

3 | corporate 196.973.643.466 269.973.885.189 73.000.241.723 37,1%
income tax

g | Sompomts 28.359.539.367 41.352.878.923 12.993.339.556 45,8%
income tax
Profit after

5 | corporate 168.614.104.099 228.621.006.266 60.006.902.167 35,6%
income tax

Profit after corporate income tax on the Company's consolidated financial statements
in 2024 compared to the same period in 2023 increased by VND 60,006,902,167 (up 35.6%)
mainly due to: Profit after corporate income tax on the separate financial statements of the
Parent Company in 2024 compared to the same period in 2023 increased by VND
39,338,885,440 (up 27%) The Company has explained in Section 3.1 above and the impact on
revenue, expenses, corporate income tax, profit after corporate income tax in 2024 of the
Subsidiary on the Group of Companies compared to the same period in 2023 (Specifically: on
the separate financial statements of the subsidiary in 2024 compared to the same period in
2023: revenue increased by VND 13.5 billion, expenses decreased by VND 3.5 billion,
corporate income tax increased by VND 1.4 billion, profit after corporate income tax
increased by VND 15.6 billion corresponding increase rate of 17.9%).

Thac Ba Hydropower Joint Stock Company would like to explain and report to your
agency.

Best regards./ .

Receiving place:

- As above;

- Board of general directors;

- Secretary, P2, P6, TTDVKT;

- Save: VT, P5.

\N'g"qu/en Van Quyen
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